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Management Report

Management Report of the Company OTP Invest drustvo za upravljanje investicijskim
fondovima d.o.o. for 2025

Review of business results

As at 31 December 2025, OTP invest drustvo za upravijanje fondovima d.0.0. (hereinafter: the Company)
manages eight (8) open-end investment funds with a public offering (UCITS). Open-end investment funds with
a public offering under management of the Company are: OTP ABSOLUTE, OTP INDEX, OTP MERIDIAN 20, OTP
START, OTP BALANCED, OTP MULTI EUR 2026, OTP MULTI EUR 2027 and OTP MULTI USD 3.

In 2025, the Company operated with a net profit of EUR 337,304.52. In 2025, a 10.04% increase in income
from management fees, compared to 2024, was realized, while the Company's total income in 2025 is
13.31% higher than the Company's total income in 2024. Also, the Company's operating expenses were
slightly higher than in 2024. Capital adequacy and liquidity levels of the Company are stable.

In 2025, an increase in assets under management of the Company was recorded, from EUR 195,248,462.17, which
was the amount of assets under management at the end of 2024, to EUR 198.213.879,31 as at 31 December 2025,
despite the fact that at the end of 2025 the Company managed one UCITS fund less than at the end of 2024. During
2025, the Company recorded increased payments to funds with unlimited duration, as well as to funds with
maturity. The Company's market share at the end of 2025 was 4.90% (6.05% at the end of 2024). The net
assets of UCITS funds in Croatia experienced significant growth during 2025. godine; however, the increase
in net assets was mostly driven by the money market funds category. The company is not active in managing
UCITS funds in this category or this type of UCITS funds. Therefore, if the effect of money markets and their
net assets is excluded, the company had a market share of 7.6% at the end of 2025 (7.6% at the end of 2024).

In June 2025, the Company established the OTP MULTI EUR 2027 open-end investment fund with a public
offering, which resulted in new payments and improvement of income. The fund was established for a definite
period of time, its maturity is twenty-five (25) months from the date of establishment, and the currency of the
fund is the euro (EUR). The goal of the fund is to offer investors who hold assets in the fund from its inception
until the end of its term to preserve the value of the initial investment without loss at the end of the investment
period, as well as to achieve the target yield of 4.64% with payout at the end of the fund's term (2.20% on the
annual level). In accordance with the established goals and investment strategy, the fund is primarily intended
for: investors who are ready to invest for a period of 25 months, and investors who wish to significantly reduce
the possibility of losing a part of the principal invested.

In December 2025, the Company established the OTP MULTI USD 3 open-end investment fund with a public.
The fund was established for a definite period of time, its maturity is thirty (30) months from the date of
establishment, and the currency of the fund is the US dollar (USD). The goal of the fund is to offer investors
who hold assets in the fund from its inception until the end of its term to preserve the value of the initial
investment without loss at the end of the investment period, as well as to achieve the target yield of 6.65%
with payout at the end of the fund's term (2.61% on the annual level). In accordance with the established goals
and investment strategy, the fund is primarily intended for: investors who are ready to invest for a period of 30
months, investors who wish to significantly reduce the possibility of losing a part of the principal invested,
investors whose income is in USD and who have so far invested in USD, as well as to investors who want to
invest in USD but have not previously invested in USD.
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Management Report

Management Report of the Company OTP Invest drustvo za upravljanje investicijskim
fondovima d.o.o. for 2025 (continued)

Future development of the Company - development plan

The Company's operations in 2025, as well as the Company's financial position, were significantly improved
due to the increase in income from management fees. The Company is expecting achievement of better
sales of funds in the branches of OTP banka d.d. in 2026, and a number of sales efforts are planned that will
enable easier distribution of funds through digital channels (web, m-banking, etc.). The closure of a UCITS
fund at the end of December 2025 will be attempted to be compensated at the beginning of 2026 by
establishing a new fund with a maturity in February (duration of the new fund 25 months).

In 2026 is expected preservation of existing assets under management and relating management fee income
with positive result at the year end. In 2026, the Company is expected to preserve the assets of funds that
mature during the year and place new funds with maturity through the branches of OTP banka d.d., which is
the main distribution channel for funds managed by the Company. For this reason, it is planned to complete
the existing and introduce new IT improvements that will enable easier distribution of funds through digital
channels (web, m-banking and similar).

In addition, during 2026, it is planned to make additional efforts to increase the number of licensed employees
in OTP banka d.d. who can sell funds, in terms of general education related to investing. Sales activities in
2026 will be particularly focused on the sale of mixed funds and equity funds under management of the
Company. Throughout the year, investments in funds will be offered through a standing order, to affirm
regular investing among younger clients. Accordingly, the Plan for 2026 has been drawn up, in which an

increase in net assets under management is expected.

Possibilities and opportunities for possible establishment of new funds in some additional market segments
are analyzed, the development of which will depend on the demand for funds under management of the
Company. In the upcoming period, the Company will focus more on the quality management of funds, their
successful market placement, and the establishment of new funds.

Research and development activities

The Company had no significant research and development activities in 2025.

Purchase of own shares

There were no purchases of own shares.

Subsidiaries of the Company
The company has no subsidiaries.

Risk exposure and management

During its business activities the Company pays due attention to risk management. The most significant types
of financial risks to which the Company is exposed include credit risk, liquidity risk and market risk. Market
risk includes foreign exchange risk, interest rate risk and price risk.

OTP Invest d.o.o., Zagreb |



Management Report

Management Report of the Company OTP Invest drustvo za upravljanje investicijskim
fondovima d.o.o. for 2025 (continued)

Risk exposure and management (continued)

Market risk

When it comes to market risk, it should be noted that there are three types of risk: currency, interest rate and
price risk.

Currency risk

Currency risk is the risk that the market value of a foreign currency may decrease or increase in the future.
The Company may invest in financial instruments and execute transactions denominated in currencies other
than its functional currency. Consequently, the Company is exposed to the risk that the exchange rate of its
functional currency relative to other foreign currencies may change, which will have an adverse effect on the
value of the portion of the Company’s assets and liabilities denominated in a particular foreign currency. At
the reporting date, the Company was not exposed to a significant currency risk.

Interest rate risk

Except for cash held with OTP banka d.d., Erste&Steiermarkische bank d.d., Privredna banka Zagreb d.d.,
Raiffeisen bank d.d. and Zagrebacka banka d.d., the Company has placed a deposit with a term less than
one month with OTP banka d.d.. The Company has relatively small liabilities on which interest is calculated.
Although financial liabilities had a floating interest rate, due to the short-term nature of the financial liabilities
and the fact they had been approved within the OTP Banka d.d Group, member of OTP Bank Nyrt Group
with official seat in Budapest in Hungary, to which belongs the Company as well, the Company was not

exposed to significant interest rate risk at the reporting date.

Price risk

Price risk is the risk of losses due to changes in the price of goods, currencies and financial instruments. At
the reporting date, the Company was not significantly exposed to price risk arising from changes in the prices
of financial instruments or changes in currency pairs. However, the Company is exposed to changes in the
prices of goods and services provided by its suppliers, in connection with inflation in 2025 and expectations
of inflation trends in 2026.

Credit risk

Credit risk is the risk of default on a liability or contingent liability of the counterparty with whom the Company
performed a transaction. The Company's exposure to credit risk at the reporting date arises from instruments’
fair value, reported as positive fair value in the balance sheet at the reporting date. The risk of default, existing
at individual counterparties in transactions with financial instruments having changes in fair value through
profit or loss, is monitored continuously. Trading instruments with positive fair value and the volatility of their
fair value are considered when monitoring credit risk.

At the reporting date, the Company’s credit risk arises from its exposure to OTP banka d.d., member of OTP
Bank Nyrt Group with headquarters in Budapest in Hungary, to which belongs the Company as well, with
respect to cash on its transaction accounts with the bank and to a lesser extent with respect to cash on
accounts with other banks.
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Management Report

Management Report of the Company OTP Invest drustvo za upravljanje investicijskim
fondovima d.o.o. for 2025 (continued)

Risk exposure and management (continued)

Liquidity (cash flow) risk

Liquidity risk is the risk that the Company will have difficulties in finding funds for the settlement of its
obligations as they fall due. At the reporting date, the Company’s current assets exceeded its current
liabilities, and the Company considers that there is no risk of it not being able to settle its short-term liabilities.

Corporate governance
Corporate governance is carried out by the governing bodies of the Company, in particular, its Assembly, the
Supervisory Board and Management Board.

The Assembly of the Company consists of OTP Fund Management Private Company Limited by Shares,
with official seat in 1026 Budapest, Riadé utca 5-11, Hungary.

The Supervisory Board consists of three members, each elected by a decision made by the Assembly of the
Company. The Supervisory Board oversees the management of the Company’s affairs and controls the
correctness of its financial operations, adopting business policies and business plans of the Company and
overseeing the Company's compliance with applicable laws, general acts and decisions adopted by the
Assembly.

The affairs of the Company, the overall business policy of the Company, overall operations and
representation are managed by the Company’s Management Board consisting of two members appointed

by the Supervisory Board.
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Responsibilities of the Management Board for the preparation of annual
financial statements

The Management Board is responsible for ensuring that financial statements are prepared for each financial
year in accordance with applicable reporting standards, to give a true and fair view of the financial position
at the reporting day, financial performance, and cash flows of the Company for each period presented.

The Management Board expects that the Company will have adequate resources to continue in operational
existence for the foreseeable future. For this reason, the Management Board continues to adopt the going
concern basis in preparing the financial statements.

In preparing the financial statements, the responsibilities of the Company’s Management Board include the
following:

» selection and consistent implementation of suitable accounting policies;
s judgements and estimates are reasonable and prudent;

» applicable accounting standards are applied; and

e preparation of financial statements on the going concern basis.

The Management Board of the Company is responsible for keeping proper accounting records, which
disclose with reasonable accuracy at any time the financial position of the Company, and must also ensure
that financial statements comply with the Accounting Act. The Management Board is also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

The Management Board of the Company is also responsible for the Management Report in accordance with
the Accounting Act and for the Appendices to the Company's financial statements in accordance with the

Ordinance on the structure and contents of financial statements and other reports of UCITS fund
management companies.

Financial statements, as well as forms presented in the Appendix to the financial statements, together with
the accompanying adjustments, were authorized by the Management Board for submission to the

Supervisory Board. In witness whereof, the financial statements have been signed by authorized persons,
as foliows.

Signed for and on behalf of the Company on 9 March 2026 by:
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Kristina Filipovié Luka Pavlovit
President of the Management Board Member of the Management Board
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INDEPENDENT AUDITOR'S REPORT

To the Shareholder of OTP Invest d.0.0.
Report on the audit of the financial statements
Opinion

We have audited the financial statements of OTP Invest d.o.o. (the Company), which comprise the
statement of financial position as at 31 December 2025, statement of comprehensive income, statement
of changes in equity and statement of cash flows for the year then ended, and notes to the financial
statements, including material accounting policy information.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
the Company as at 31 December 2025 and of its financial performance and its cash flows for the year then
ended in accordance with International Financial Reporting Standards as adopted by the European Union
(IFRS).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s responsibilities for the audit of the financial
statements section of our report.

We are independent of the Company in accordance with the International Ethics Standards Board of
Accountants’ (IESBA) International Code of Ethics for Professional Accountants, including International
Independence Standards (IESBA Code), as applicable to audits of financial statements of public interest
entities, together with the ethical requirements that are relevant to our audit of the financial statements
of public interest entities in Republic of Croatia, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide
a separate opinion on these matters. For the matter below, our description of how our audit addressed the
matter is provided in that context.

We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the financial
statements section of our report, including in relation to this matter. Accordingly, our audit included the
performance of procedures designed to respond to our assessment of the risks of material misstatement
of the financial statements. The results of our audit procedures, inciuding the procedures performed to
address the matter below, provide the basis for our audit opinion on the accompanying financial
statements.

A member firm of Emst & Young Global Limited
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Key Audit Matter

How we addressed Key Audit Matter

Recognition of income and expenses from funds' and
portfolio management

Revenue, which comprises management fees and upfront
fees, is the result of business activities of investment funds
managed by the Company and portfolio management.
Commissions, management fee rebates and other expenses
are recorded as a funds’ management expense. Refer to
Note 2 Material accounting policy information - Revenue
and expense recognition, Note 3.1 Management fee and
Note 4 Expenses for funds management for further details.
Management fees are significant to the users of the financial
statements, so that they can evaluate financial performance
of the Company. We focused on this area also because of
the number of transactions which should be considered and
the impact on the net asset value which is used as a basis
for calculation.

The Company’s management fees, which make up the
majority of the revenue balance, are calculated as a
percentage of the total assets less liabilities from
investments in financial instruments of the funds or as a
percentage of net asset value of portfolios managed by the
Company. The fee is calculated daily automaticaily within
the IT system of the Company based on the fee percentage
contracted between each individual investment fund.
Assessing the value of total assets and total liabilities of
these funds and portfolios managed by the Company
involves judgement as it is correlated to the market value of
a range of financial instruments held by these funds.
Various valuation methodologies of varying complexity and
degree of judgment are used to value those instruments,
which affects the management fee.

The expenses from the funds' and portfolios management
are also based on the funds’ asset valuation, which involves
inherent uncertainty.

Due to the significance of funds' and portfolios management
income and expenses for the Company’s result and the
inherent estimation uncertainty, this is considered a key
audit matter.

We understood and evaluated the design and
implementation of segregation of duties, the adequacy of
the policies and key controls, including relevant Information
Technology systems and controls that are in place around
valuation of financial instruments included in net assets of
the investment funds and portfolios managed by the
Company.

We tested the operating effectiveness of key controls
relevant to the revenue and expenses calculations, including
the valuation of assets under management, set up and
maintenance of contractual terms and fee billing systems
and commission payment systems as well as overall
effectiveness of IT environment for the Company's
accounting system.

Considering most of the funds’ and portfolios investments
are actively traded with, the market value used for valuation
of funds’ assets is daily automatically transferred to the
Company's systems from Bloomberg, Zagreb Stock
Exchange and other relevant platforms and used for daily
valuation of funds' assets as well as managed portfolios’
assets.

We tested the operating effectiveness of process of
automatic withdrawal of market values and transfer of these
market values to daily funds’ net asset value calculations.
We compared the data on the net asset value of all
investment funds with the data obtained from the
depository bank.

We checked the existence of manual postings on revenues
and in case of their existence, we compared the journal
entries to the supporting documentation.

For a sample of the funds' financial instruments, we
evaluated whether the pricing inputs used were externally
sourced and accurately used for valuation. Where
appropriate, we assessed if the valuation models for these
financial instruments are reasonable and if judgments made
by management are adequate.

Where the calculations are automated, we recalculated
revenue, management fee rebates and commissions. On a
sample basis, we agreed key inputs into the systems back to
contracts and re-performed calculations. We reconciled the
management fee rates to the funds' prospectuses and
contracts for portfolio management or other supporting
documentation.

We also reconciled management fees either calculated by
the Company or recaiculated by us to amounts included in
the Company’s financial statements.

We also assessed whether the financial statement
disclosures appropriatety reflect the Company’s income and
expenses from funds’ management and are compliant with
IFRS as adopted by EU. Refer to Note 2 Material accounting
policy information - Revenue and expense recognition, Note
3.1 Management fee and Note 4 Expenses for funds
management for further details.
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Other information

Management is responsible for the other information. Other information comprises the information
included in the Annual Report, but does not include financial statements and our auditor’s report thereon.
Our opinion on the financial statements does not cover the other information.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

With respect to the Management Report we also performed procedures required by the Accounting Act.
Those procedures include considering whether the Management Report is prepared in accordance with the
requirements of Article 24 of the Accounting Act.

Based on the procedures undertaken, to the extent we are able to assess it, we report that:

1. the information given in the enclosed Management Report is consistent, in all material respects,
with the enclosed financial statements; and

2. the enclosed Management Report is prepared in-accordance with requirements of Article 24 of
the Accounting Act.

In the light of the knowledge and understanding of the Company and its environment obtained in the course
of the audit of financial statements, we are also required to report if we have identified material
misstatements in the other information. We have nothing to report in this respect.

Responsibilities of management and Audit Committee for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as. applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Audit Committee is responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

A member firm of Emst & Young Global Limited 4
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resuiting from error,
as fraud may invoive collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disciosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with Audit Committee regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide Audit Committee with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, actions taken to
eliminate threats or safequards applied.

From the matters communicated with Audit Committee, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

In compliance with Article 10(2) of Regulation (EU) No. 537/2014 of the European Parliament
and the Council, we provide the following information in our independent auditor’'s report, which is
required in addition to the requirements of I1SAs:

Appointment of Auditor and Period of Engagement

We were initially appointed as auditors of the Company on 25 March 2021. Our appointment has been
renewed annually by General Assembly of Shareholders, with the most recent reappointment on 26
September 2025, representing a total period of uninterrupted engagement appointment of 5 years.

Consistence with Additional Report to Audit Committee

We confirm that our audit opinion on the financial statements expressed herein is consistent
with the additional report to the Audit Committee of the Company, which we issued on 09 March 2026
in accordance with Article 11 of Regulation (EU) No. 537/2014 of the European Parfiament
and the Council.

Provision of Non-audit Services

We declare that no prohibited non-audit services referred to in Article 5(1) of Regulation (EU)
No. 537/2014 of the European Parliament and the Council were provided by us to the Company within the
European Union. In addition, there are no other non-audit services which were provided by us to the
Company and which have not been disclosed in the financial statements.

Report on Regulatory requirements

In accordance with the Ordinance on the structure and content of the financial statements and other
reports of UCITS' management companies (Official Gazette 105/17 and 155/22) Management has
prepared-forms which are presented on pages 41 to 49, and which contain a balance sheet as at 31
December 2025, statement of comprehensive income, statement of changes in equity and cash flow
statement for the year then ended together with reconciliation with the financial statements of the
Company (“financial information™”). This financial information is the responsibility of the Company's
management and is, pursuant to IFRS as adopted by EU, not a required part of the financial statements,
but is required by the Ordinance. Our responsibility with respect to this financial information is to perform
the procedures we consider appropriate to conclude whether this financial information have been properly
derived from the audited financial statements. In our opinion based on the procedures performed the
financial information presented in the forms has been properly derived, in all material respects, from the
audited financial statements of the Company which were prepared in accordance with IFRS as adopted by
EU as presented on pages 7 to 40 and are based on underlying accounting records of the Company.

The partner in charge of the audit resulting in this independent auditor’s report is Filip Hitrec.

\’\"t}YE I ERNST & YOUNG

Filip Hitrec
Member of the Management Board and Certified auditor

L8

09 March 2026

Ernst & Young d.o.o.

Radnicka cesta 50

10000 Zagreb, Republic of Croatia
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Statement of comprehensive income

for the year ended on 31 December 2025

(All amounts are in thousands of EUR)

Note 2025 2024
Management fee 3.1. 1,819 1,664
Exit fee 3.2. 69 37
Investment consulting and portfolio management 3.3. - 1
Net other income / (expenses) 34. 4 (6)
Total operating income 1,892 1,696
Expenses for fund management 4 (249) (220)
Staff expenses (797) (747)
Operating expenses (453) (358)
Total operating expenses (1,499) (1,325)
Operating profit 393 371
Net financial income / (expenses) 7 14 2
Financial result 14 2
Profit before tax 407 373
Income tax 8 (70) (19)
Profit for the year 337 354
Other comprehensive income - -
Total comprehensive profit for the year 337 354
The accompanying accounting policies and notes form an integral part of these financial statements.
OTP Invest d.o.0., Zagreb 7



Statement of financial position
as at 31 December 2025

(All amounts are in thousands of EUR)

ASSETS

Non-current assets
Right-of-use assets (IFRS 16)
Tangible assets

Intangible assets
Long-term deposits
Long-term receivables
Total non-current assets
Current assets
Short-term receivables
Short-term deposits

Cash

Total current assets
Total assets

EQUITY, RESERVES AND LIABILITIES
EQUITY AND RESERVES
Share capital

Capital reserves
Accumulated loss

Total equity and reserves
LIABILITIES

Non-current liabilities
Long-term provisions
Long-term lease liabilities
Total non-current liabilities
Current liabilities

Liabilities to suppliers
Liabilities to employees
Short-term provisions
Short-term lease liabilities
Other liabilities

Total current liabilities
Total liabilities

Total equity, reserves and liabilities

Note

10
11
12
13

14
15
16

17
17
17

20
21

18
19
20
21
22

31 December

31 December

2025 2024
145 169
11 9

6 4

15 15
14 15
191 197
251 176
1.200 -
380 1,220
1,831 1,396
2,022 1,593
2,417 2,417
2 2
(857) (1,194)
1,562 1,225
- 8

63 84
63 92
42 75
67 54

40 22
61 49
187 76
397 276
460 368
2,022 1,593

The accompanying accounting policies and notes form an integral part of these financial statements.

OTP Invest d.o.0., Zagreb
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Statements of changes in shareholder’s equity

for the year ended 31 December 2025

(All amounts are in thousands of EUR)

Balance at 1 January 2024
Increase in capital reserves
Profit for the year

Other comprehensive profit
Total comprehensive profit
Balance at 31 December 2024

Balance at 1 January 2025
Increase in capital reserves
Profit for the year

Other comprehensive profit
Total comprehensive profit
Balance at 31 December 2025

The accompanying accounting policies and notes form an integral part of these financial statements.

Capital

Accumulated

Share capital reserves loss Total
2,417 1 (1,548) 870

- 1 - 1

- - 354 354

- 1 354 354

2,417 2 (1,194) 1.225

2,417 2 (1,194) 1.225

- - 337 337

- - 337 337

2,417 2 (857) 1.562
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Cash flow statement
for the year ended on 31 December 2025

(All amounts are in thousands of EUR)

Operating activities

Profit before tax

Adjustments to profit for net cash generated by operating

activities
Provisions
Depreciation
Write off
Interest income

Interest expense

Changes in working capital
(Increase) in receivables
(Decrease) in short-term liabilities

Paid corporate income tax

Net proceeds from operating activities

Investment activities

Interest receipts from financial assets

Expenditures for purchase of vehicles and equipment
Expenditures for purchase of intangible assets
Proceeds from the sale of non-current assets

Net proceeds from investment activities

Financial activities

(Increase) in long-term deposits related to leases

Expenditures for repayment of interest related to leases

Expenditures for repayment of principal related to leases

Net expenditures from financial activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

Note

13,14

8,22

10
1"

12
21
21

15, 16
15, 16

2025 2024
407 373
129 46

77 42
- 3
(20) (6)
5 3
598 461
(89) (30)
61) (44)
(32) -
416 387
20 6
(11) 4)
6) (2)
1 -

5 -
- (14)
(%) 3)
(56) (18)
(61) (35)
360 352
1.220 868
1,580 1,220

The accompanying accounting policies and notes form an integral part of these financial statements.
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Notes to the financial statements
for the year ended on 31 December 2025
(All amounts are in thousands of EUR)

1. GENERAL INFORMATION

Primary business activities

The Company OTP invest dru$tvo za upravljanje fondovima d.o.0. Zagreb (“the Company”) was founded on
17 December 1997 as a limited liability company and is regulated by the Croatian Financial Services
Supervisory Agency (“CFSSA”). The Company’s headquarters are in Zagreb, Radni¢ka cesta 80, and the
Company's activities include the establishment and management of UCITS in Republic of Croatia.

The company is a controlled member of the OTP Bank Nyrt group, Budapest, Hungary, the ultimate parent
company which prepares the annual consolidated reports of the largest group of entrepreneurs. The annual
reports prepared by the parent company of the largest group of entrepreneurs can be found at the following
link: OTP Group - IFRS reports. The sustainability reports prepared by the parent company of the largest

group of entrepreneurs can be found at the following link: OTP Group - Sustainability reports. The company
is a controlled member of the OTP Fund Management Private Company Limited by Shares, Hungary. Annual
reports prepared by the parent company can be found at the following link: OTP Fund Management - Annual

reports.

On 2 December 1997, the Croatian Securities Commission granted the Company a license to conduct
business.

On 15 December 2005, the Croatian Securities Commission granted the Company the license to establish
and manage open-end investment funds OTP BALANCED fund, OTP MONEY fund and OTP EURO BOND
fund. On 20 December 2007, the Croatian Securities Commission granted the Company the license to
establish and manage the open-end investment fund OTP INDEX fund.

On 15 May 2015, the CFSSA issued approval for the establishment and operation of OTP OPTIMUM fund,
an open-end alternative investment fund with a public offering.

On 16 October 2015, the CFSSA issued approval for the establishment and operation of OTP MULTI fund,
an open-end investment fund with a public offering.

On 12 August 2016, the CFSSA issued approval for the establiéhment and operation of OTP MULTI 2 fund,
an open-end investment fund with a public offering.

On 30 September 2016, the CFSSA issued approval for the establishment and operation of OTP ABSOLUTE
fund, an open-end investment fund with a public offering.

On 14 April 2018, the CFSSA issued approval for the establishment and operation of OTP SHORT TERM
fund, an open-end investment fund with a public offering.

On 8 November 2018, the CFSSA issued approval for the establishment and operation of OTP MULTI USD
fund, an open-end investment fund with a public offering.

As of 31 December 2018, the Company was managing the following open-end investment funds with a public
offering: OTP BALANCED fund, OTP MONEY fund, OTP INDEX fund, OTP EURO MONEY fund, OTP

OTP Invest d.o.o., Zagreb 11



Notes to the financial statements
for the year ended on 31 December 2025

(All amounts are in thousands of EUR)
1. GENERAL INFORMATION (continued)

MERIDIAN 20 fund, OTP MULTI fund, OTP MULTI 2 fund, OTP ABSOLUTE fund, OTP SHORT TERM fund,
OTP MULTI USD fund and alternative investment funds OTP FAVORIT fund and OTP OPTIMUM fund.

On 9 January 2018, an alternative investment fund OTP FAVORIT was closed due to the expiration of the
time period for which it was established. During 2018, the Company took over the management of the closed-
end alternative investment fund for investments in real estate Zaif Proprius d.d., which was liquidated in 2019.

Furthermore, on 9 January 2018, alternative investment fund OTP OPTIMUM was closed due to the
expiration of the time period for which it was established.

On 2 April 2020, CFSSA issued a decision for the establishment and operation of an open-end investment
fund with a public offering, STABILITY fund, and on 29 October 2020, for an open-ended alternative
investment fund with a public offering, OTP GLOBAL.

On 29 December 2020, the OTP MULTI fund was closed as the time period for which it was established (5
years) expired.

On 10 June 2021, the OTP SHORT TERM BOND fund was merged with the OTP E-START fund.

On 19 November 2021, the OTP MULTI 2 fund was closed as the time period for which it was established (5
years) expired.

As at 31 December 2021, the Company was managing the following open-end investment funds with a public
offering: OTP BALANCED fund, OTP START fund, OTP INDEX fund, OTP E-START fund, OTP MERIDIAN
20 fund, OTP ABSOLUTE fund, OTP MULTI USD fund, STABILITY fund, and alternative investment fund OTP
GLOBAL.

On 29 December 2022, the OTP MULT! USD fund was closed as the time period for which it was established
(5 years) expired. Furthermore, OTP MULTI USD 2 fund, an open-end investment fund with a public offering,
was established on 23 November 2022.

As at 31 December 2022, the Company was managing the following open-end investment funds with a public
offering: OTP BALANCED fund, OTP START fund, OTP INDEX fund, OTP E-START fund, OTP MERIDIAN
20 fund, OTP ABSOLUTE fund, OTP -MULTI USD 2 fund, STABILITY fund, and alternative investment fund
OTP GLOBAL.

During 2023, the Company established the following open-end investment funds with a public offering: OTP
MULTI EUR 2025 fund and OTP MULTI EUR 2025 Il fund. Furthermore, on 17 Aprit 2023 the OTP E-START
fund was merged with the OTP START fund. On 19 April 2023 the STABILITY fund was closed as the period

for which it was established expired.

As at 31 December 2023, the Company was managing the following open-end investment funds with a public
offering: OTP BALANCED fund, OTP START fund, OTP MULTI EUR 2025, OTP INDEX fund, OTP
MERIDIAN 20 fund, OTP ABSOLUTE fund, OTP MULT! USD 2 fund, OTP MULTI EUR 2025 Ii fund, and the
alternative investment fund OTP GLOBAL in liquidation.

OTP Invest d.o.0., Zagreb 12



Notes to the financial statements
for the year ended on 31 December 2025

(All amounts are in thousands of EUR)
1. GENERAL INFORMATION (continued)

On 19 March 2024, CFSSA issued a decision for the establishment and operation of an open-end investment
fund with a public offering, OTP MULTI EUR 2026.

On 14 February 2024, the company submitted to CFSSA the final liquidation reports prescribed by law and
the report on the completed liquidation of OTP GLOBAL open alternative investment fund with a public
offering — in liquidation, and CFSSA ex officio entered the end of the fund liquidation process and deleted it
from the register of funds.

As at 31 December 2024, the Company was managing the following open-end investment funds with a public
offering: OTP BALANCED fund, OTP START fund, OTP MULTI EUR 2025, OTP INDEX fund, OTP MERIDIAN
20 fund, OTP ABSOLUTE fund, OTP MULTI USD 2 fund, OTP MULTI EUR 2025 Il fund, and OTP MULTI EUR
2026 fund.

On 24 May 2025 OTP MULTI EUR 2025 fund was closed, as the time period for which it was established expired

(2 years). OTP MULTI EUR 2027 fund, an open-end investment fund with a public offering, was established on
23 June 2025.

On 23 November 2025 OTP MULTI USD 2 fund was closed, as the time period for which it was established

expired (3 years). OTP MULTI USD 3 fund, an open-end investment fund with a public offering, was initiated on
19 December 2025.

On 22 December 2025 OTP MULTI EUR 2025 Il fund was closed, as the time period for which it was established
expired (25 months).

As at 31 December 2025, the Company was managing the following open-end investment funds with a public
offering: OTP BALANCED fund, OTP START fund, OTP INDEX fund, OTP MERIDIAN 20 fund, OTP ABSOLUTE
fund, OTP MULTI EUR 2026 fund, OTP MULT!I EUR 2027 fund and OTP MULT! USD 3 fund.

On 26 January 2026 was initiated OTP MULTI EUR 2028 fund, an open-end investment fund with a public
offering.

Management Board:
Marinko-Santo Miletié — President of the Management Board until 1 May 2025

Kristina Filipovi¢ — President of the Management Board as of 2 May 2025 (previously member of the
Management Board)

Luka Pavlovi¢ - member of the Management Board as of 2 May 2025

Supervisory Board:
Slaven Celi¢ — Chairman of the Supervisory Board until 30 January 2025

Tamas Bozsogi - Chairman of the Supervisory Board as of 31 January 2025 (previously member of the
Supervisory Board)

Tibor Turner - Deputy Chairman of the Supervisory Board as of 8 December 2023
Michael Meyer — member of the Supervisory Board as of 15 April 2022
Nikola Mik$a — member of the Supervisory Board until 30 January 2025
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Notes to the financial statements
for the year ended on 31 December 2025

(All amounts are in thousands of EUR)

2. MATERIAL ACCOUNTING POLICIES INFORMATION

Statement of compliance

The financial statements of the Company are prepared in accordance with International Financial Reporting
Standards (“IFRS"), as adopted by theﬂEuropean Union.

The financial statements were authorized by the Management Board on 9 March 2026 and submitted for approval
to the Supervisory Board.

Basis of presentation
The financial statements have been prepared on the basis of historical or amortized cost, except for certain financial
instruments that are carried at fair value.

Functional and presentation currency

The functional currency of the Company is EUR. The Company's financial statements are prepared in EUR rounded
to the nearest thousand.

The items included in the Company's financial statement are expressed in the currency of the primary economic
environment in which the Company operates (functional currency).

Recognition of income and expenses from investment funds management

The Company recognizes management fee as income daily during the period of service provision. When preparing
financial statements, all realized fees based on management, exit and entry fees are reduced by the related
approved discounts. The fee is charged once a month, at the beginning of the month for the previous month. Income
from the exit and entry fees is recognized as a percentage of the value of the shares sold when the shares are sold.
Expenses from investment funds management are recognized through profit or loss as incurred. Certain investment
funds management and operational expenses incurred by the investment funds are borne by the Company, pursuant
to the Act on Open-Ended Investment Funds with a Public Offering (the Act) and the regulations disclosed by the
Agency. The Company charges management fees to OTP investment funds as a percentage of the funds' total
assets decreased by the liabilities on transactions with the fund financial assets.

OTP Invest d.0.0., Zagreb 14



Notes to the financial statements
for the year ended on 31 December 2025

(All amounts are in thousands of EUR)
2. MATERIAL ACCOUNTING POLICIES INFORMATION (continued)

Recognition of income and expenses from investment funds management (continued)
The breakdown of fees charged by the Company to the OTP investment funds is as follows:

i Fund Entry fee Exit fee Management fee
| OTP START fund 0,00% 0,00% 1,00%
OTP ABSOLUTE fund 1,00% {investments less than 10,000.00 EUR| 1,00% |i shorter than 3 years) 1,10%
OTP BALANCED fund 0,00% 1,00% (i shorter than a year) 2,00%

1,00% {investments less than 9,500,00 EUR} 2,00% {invesiments to 3 months)

0,50% (investments froms,500.00 EUR

-OTP INDEX fund to 26,000.00 EUR) 1,00% (investments from 3 to 12 months) 0,85%

0,00% {investments more than 26,000.00 EUR} 0,50% (investments from 12 to 24 months})

0,00% investments longer than 24 months)
1,00% (investments fess than 9,500.08 EUR} 2,00% {investments to 3 months}
0,50% (investments from 9,500.00 EUR

OTP MERIDIAN 20 fund 0 26,000.00 EUR) 1,00% (investments from 3 to 12 months) 2,00%

0,00% {investments more than 26,000.00 EUR} 0,50% {investments from 12 te 24 months}
[ | _0,00% [i longer than 24 months} ]
OTP MULTI USD 2 3,00% 3,00% 1,10%
| OTP MUETIUSD 3 3,00% 3,00% 1,10%
OTP MULTI EUR 2025 3,00% 3,00% 0,75%
| OTP MUETI EUR 2025 1t ! 3,00% 3,00% | 0,79%
OTP MULTI EUR 2026 3,00% 3,00% 0,79%
OTP MULTI EUR 2027 3,00% - o 300% 0,79%

Entry and exit fees

The Company is entitled to entry and exit fees in fixed amount or as a percentage of the value of an investor's
purchases and sales of units in investment funds, as prescribed by the Statute and the Prospectus of an individual
fund. The exit fee is charged based on the duration of the investment period.

Employee benefits

Pension insurance contributions

The Company pays contributions to mandatory pension funds on an obligatory, contractual basis. The company has
no further payment obligations once the contributions have been paid. The contributions are recognized as employee
benefit expense in profit or loss as they accrue.

Leases

The Company records leases, in which it appears as a lessee, as non-current tangible assets (right of use) and as
long-term liabilities from future lease payments, since the lease agreements meet the criteria for recognition under
IFRS 16. Assets with the right of use and liabilities are recognized by the application of the discounted amount of
future cash payments, calculated using a discount rate equal to the interest rate of the European Central Bank on
the main refinancing operations published in the Official Gazette, valid on the date of conclusion of the contract.

After initial recognition, used assets are depreciated monthly (using the straight-line method) over the term of the
lease and recorded in the income statement. Also, for each period (monthly) the Company calculates interest (which
was discounted at initial recognition), in accordance with the calculation table. The monthly depreciation cost for the
Company represents a linear cost, while the long-term lease liability is increased to unwind the discount recognized
as an interest expense over the term of the lease. Interest costs decrease during the period in accordance with the
repayment of the lease instalment (and according to the developed repayment plan for each individual Agreement).
The Company does not use the exemption for non-recognition of low-value leases and those leases with a term of
less than one year.
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Notes to the financial statements
for the year ended on 31 December 2025

(All amounts are in thousands of EUR)
2, MATERIAL ACCOUNTING POLICIES INFORMATION (continued)

Income tax

The Company calculates and pays taxes pursuant to the provisions under the Croatian Income Tax Act. Income tax
expense, which is calculated based on the profit for the year, comprises current and deferred tax. Current tax is the
expected tax payable on the taxable income for the year, using the tax rates enacted at the reporting date, and any
adjustments to tax payable in respect of previous years. Deferred tax is calculated by applying the balance sheet
liability method, providing for temporary differences between the carrying amounts of assets and liabilities for
financial reporting purposes and the amounts used for taxation purposes. The measurement of deferred tax assets
and liabilities is based on the assumed manner of realization or settlement of the carrying amount of assets and
liabilities, based on tax rates valid at the date temporary difference will be realized. Deferred tax assets are
recognized when it is probable that future taxable profits will be sufficient to allow the utilization of the related benefit.
Deferred tax assets and carrying values of deferred tax assets are reviewed at each reporting date. At each reporting
date, the Company reviews the unrecognized deferred tax assets and carrying amounts of the deferred tax assets.
The measurement of deferred tax assets reflects the tax consequences that would follow from the way the Company
expects to, at the reporting date, recover the carrying amount of its assets.

Property, equipment and vehicles

The equipment is stated at cost less accumulated depreciation and accumulated losses from impairment.
Depreciation is provided on a straight-line basis over the estimated useful life of an asset ranging from 2 to 5 years.
Gains and losses on the sale or retirement of a fixed asset are measured as the difference between sales proceeds
and the carrying amount of the asset and are recognized in the profit or loss.

Intangible assets

Intangible assets are stated at cost less accumulated amortization and accumulated losses from impairment of
assets. Amortization is provided on a straight-line basis over the estimated useful life of an asset, which ranges from
three to ten years.

Gains and losses on the sale or retirement of an asset are measured as the difference between sales proceeds and

the carrying amount of the asset and are recognized in the profit or loss.

Impairment of equipment, vehicles and intangible assets

At each reporting date, the Company reviews the carrying amounts of its non-current tangible and intangible assets
to determine whether there is any indication that the assets may be impaired. If any such indications exist, the
recoverable amount of the asset is estimated in order to determine the extent of any possible impairment loss.
Recoverable amount is the higher of the fair value less costs of sale and value of the assets in use. in assessing the
value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current assessments of the time value of money and the risks specific to the asset for which the estimates

of future cash flows have not been adjusted.
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Notes to the financial statements
for the year ended on 31 December 2025

(All amounts are in thousands of EUR)
2, MATERIAL ACCOUNTING POLICIES INFORMATION (continued)

Impairment of equipment, vehicles and intangible assets (continued)
If the recoverable amount of an asset is estimated to be lower than the asset’s carrying amount, the carrying amount

of the asset is reduced to its recoverable amount.

Upon subsequent reversal of an impairment loss, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount to the extent that it does not exceed the carrying amount that would have been
determined had no impairment loss been recognized for the asset in prior years. A reversal of an impairment loss is

recognized immediately as income.

Financial instruments

The company classifies financial assets at fair value through profit or loss.

Financial assets at fair value through profit or loss

This category refers to financial assets that are managed and whose performance is measured on the basis of fair
value. Only those assets that have a quoted market price in an active market and whose fair value can be measured
reliably can be classified in this group of financial assets. The effects of changes in the fair value of instruments
carried at fair value through profit or loss are recognized as income/expense in the reporting period. These
instruments are initially measured at cost and subsequently re-measured at fair value based on quoted purchase
prices in an active market.

Other financial liabilities

Other financial liabilities include all financial liabilities that are not classified at fair value through profit or loss.

Recognition and Derecognition

Financial liabilities are initially recognized at fair value and subsequently measured at amortized cost, and they are
recognized when the financial assets are provided to the borrowers or when the financial liabilities are received from
the lenders.

The Company derecognizes a financial asset (completely or a part thereof) when the contractual rights to the cash
flows from the financial asset expire or when it loses control over the contractual rights that comprise the said
financial asset. The aforementioned occurs when the Company transfers substantially all the risks and rewards from
ownership of the financial asset to another business entity, or when the rights are discharged, transferred or expired.
The Company derecognizes financial liabilities only if they cease to exist, i.e. if they are discharged, cancelled or
expired. If the terms associated with a particular financial liability change, the Company will derecognize that liability
and at the same time recognize a new financial liability with new terms.

OTP Invest d.o.0., Zagreb 17



Notes to the financial statements
for the year ended on 31 December 2025

(All amounts are in thousands of EUR)
2. MATERIAL ACCOUNTING POLICIES INFORMATION (continued)

Financial assets

Initial and Subsequent Measurement

Financial assets and liabilities are initially recognized at fair value increased, in the case of financial assets and
liabilities which are not recognized at fair value through profit or loss, by the transaction costs directly connected
with the acquisition or issuance of such financial assets or liabilities.

Cash and cash equivalents
Cash and cash equivalents comprise current accounts with banks.

Liabilities to suppliers and other liabilities
Liabilities to suppliers and other liabilities are recognized at amortized cost using the effective interest method.

Share capital and reserves
The share capital is denominated in euro and stated at the nominal amount. Profit for the year is used to cover
losses carried forward.

Receivables
Receivables are initially recognized at fair value, and are subsequently measured at amortized cost, reduced by

expected losses.

Provisions

Provisions are recognized when the Company has a present obligation (legal or derived) as a result of past events,
if it is probable that an outflow of resources will be required to settle the obligation and if the amount of the obligation
can be estimated reliably.

Provisions are reviewed at each reporting date and adjusted to reflect the current best estimate. When the amount
of impairment is significant, the amount of the provision is the present value of the expenses expected to be incurred
to settle the obligation, determined using the estimated risk-free interest rate as the discount rate. The amount
recognized as a provision is the best estimate of the consideration required to settle the present obligation at the
reporting date, taking into account the risks and uncertainties in connection with the obligation. If a provision is
measured using an estimate of the cash flows required to settle the present obligation, the carrying amount of the
obligation is the present value of those cash flows.
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Notes to the financial statements
for the year ended on 31 December 2025

(All amounts are in thousands of EUR)
2. MATERIAL ACCOUNTING POLICIES INFORMATION (continued)

Changes in accounting policy and disclosures

The standards/amendments that are effective and have been endorsed by the European Union

The following new standards and amended existing standards issued by the international Accounting Standards and
Interpretations Board issued by the International Financial Reporting Interpretations Committee and adopted in the
EU are in force in the current period:

» Amendments to IAS 21 The Effects of Changes in Foreign Exchange Rates: Lack of Exchangeability, issued
on 15 August 2023 (effective date for annual periods beginning on or after 1 January 2025).

The newly adopted IFRS and amendments to IFRS did not have a material impact on the Company’s accounting
policies.

The standards/amendments that are not yet effective, but they have been endorsed by the European Union

» Amendments to IFRS 9 and IFRS 7 - Classification and Measurement of Financial Instrument, issued on 30
May 2024 (effective date for annual periods beginning on or after 1 January 2026).

* Amendments to IFRS 9 and IFRS 7 - Contracts Referencing Nature-dependent Electricity, issued on 18
December 2024 (effective date for annual periods beginning on or after 1 January 2026).

» Annual Improvements to IFRS Accounting Standards — Volume 11, issued on 18 July 2024 (effective date
for annual periods beginning on or after 1 January 2026).

The management expects that the adoption of these amendments will not have a significant impact on the
Company's financial statements.

The standards/amendments that are not yet effective and they have not yet been endorsed by the European
Union

At the date of the issue of these financial statements, the following standards, revisions and interpretations adopted
by the International Accounting Standards Board have not been adopted in the European Union:

» IFRS 18 Presentation and Disclosure in Financial Statements (issued on 9 April 2024).

e IFRS 19, including Amendments Subsidiaries without Public Accountability: Disclosures (issued on 9 May
2024 and on 21 August 2025).

* Amendments to IAS 21 The Effects of Changes in Foreign Exchange Rates: Translation to a Hyperinflationary
Presentation Currency (issued on 13 November 2025).

The management expects that the adoption of the aforementioned standards will not have a significant impact on
the Company's financial statements.
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Notes to the financial statements (continued)
for the year ended on 31 December 2025
(All amounts in thousands of EUR)

2, MATERIAL ACCOUNTING POLICIES INFORMATION (continued)

Accounting judgments and estimates

In applying the accounting policies, management is required to make judgements, estimates and assumptions about
the carrying amounts of assets and liabilities that are not readily apparent from other sources. The estimates and
associated assumptions are based on past experience and other factors that are considered to be relevant. Actual
results may differ from those estimates. The estimates and underlying assumptions on the basis of which the
estimates are made are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the
period in which the estimate is revised if the revision affects only that period or in the period of revision and future
periods if the revision affects both current and future periods.

Income tax

The Company is subject to corporate income tax in the Republic of Croatia. The Company recognizes liabilities for
anticipated tax audit issues based on estimates of whether additional taxes will be due. Where the final tax outcome
of these matters is different from the amounts that were initially recorded, such differences shall have impact on the
income tax provisions and deferred tax in the period in which such determination is made. These calculations that
support the tax return may be subject to review and approval by local tax authorities.

Useful life of vehicles and equipment

The Company reassesses the estimated lifetime of equipment and vehicles at the end of each reporting period. The
determination of the useful life of the assets is based on historical experience involving similar assets, as well as on
the expected changes in the economic environment and industry-specific factors in which the Company operates.
The suitability of the estimated useful life is considered annually, or whenever there are indications of significant

changes in assumptions.

Provisions for severance payments, pensions and jubilee awards

Severance pay obligations are recognized when the Company terminates the employment of an employee before
the regular retirement date. The Company recognizes severance pay obligations when it has demonstrably assumed
an obligation to terminate the employment of current employees on the basis of a detailed formal plan without the
possibility to waive it or provide severance pay, as a result of an offer to encourage voluntary termination of
employment.

The amount of the liability for pensions and jubilee awards is estimated annually by an independent qualified
appraiser. Severance payments that fall due more than 12 months after the reporting date are discounted to their

present value. Past service cost is recognized in profit or loss.

Deferred tax assets
Deferred tax assets arising from deductible temporary differences and losses carried forward are reported only to
the extent of the probable amount of taxable profit that will allow the use of relief on the basis of deductible temporary

differences and if their reversal is expected in the foreseeable future.
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Notes to the financial statements (continued)
for the year ended on 31 December 2025
(All amounts in thousands of EUR)

3.1. MANAGEMENT FEE

2025 2024
OTP START fund " 540 476
OTP INDEX fund 474 323
OTP BALANCED fund 172 137
OTP MULTI EUR 2026 fund 160 81
OTP MULTI USD 2 fund 151 172
OTP MERIDIAN 20 fund 95 69
OTP MULTI EUR 2027 fond 83 -
OTP MULTI EUR 2025 fund 49 228
OTP MULTI EUR 2025 Il fund 49 116
OTP ABSOLUTE fund 42 62
OTP MULTI USD 3 fond 4 ;

1,819 1,664

3.2. EXIT FEE

2025 2024
OTP INDEX fund 40 13
OTP MULTI EUR 2026 fund 14 1
OTP MULTI USD 2 fund 4 2
OTP MULTI EUR 2025 Il fund 3 7
OTP MULT! EUR 2025 fund 3 5
OTP ABSOLUTE fund 2 3
OTP MERIDIAN 20 fund 1 5
OTP BALANCED fund 1 1
OTP MULTI EUR 2027 fund 1 )
69 37

3.3. INVESTMENT CONSULTING AND PORTFOLIO MANAGEMENT
2025 2024

Portfolio management

3.4. NET OTHER INCOME/(EXPENSES)

Net other income / (expenses) include net income from released / (made) provisions for jubilee awards, severance

payments and annual leave, income from previous years and other extraordinary income.
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Notes to the financial statements (continued)
for the year ended on 31 December 2025

(All amounts in thousands of EUR)
4. EXPENSES FOR FUND’S MANAGEMENT

2025 2024
Acquisition fees 249 220
249 220

In accordance with the contract concluded between the Company and OTP banka d.d., OTP banka d.d. is entitled to
charge an intermediation fee for the shares sold through its sales network. The fee is calculated as a contractually
determined percentage of the management fee for individual funds. In 2025, OTP banka issued the invoice to the
Company for a fee for the sale of shares in the amount of EUR 244 thousand (2024: EUR 218 thousand).

In accordance with the contract concluded between the Company and Hrportfolio d.o.0. (founders of the financial news
portal ,hrportfolio.hr”), Hrportfolio d.o.0. can charge an intermediation fee for the shares sold through the financial
portal. The fee is calculated as a contractually determined percentage of the management fee for individual funds.
During 2025, Hrportfolio d.o.o. issued the invoice to the Company for the sale of shares in the amount of EUR 5
thousand (2024: EUR 2 thousand).

5. STAFF EXPENSES

2025 2024

Net salaries 400 374
Taxes and contributions from and on salaries 285 265
Managerial bonus 112 108
797 747

As at 31 December 2025, the Company had 17 employees (as at 31 December 2024: 17 employees).
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Notes to the financial statements (continued)
for the year ended on 31 December 2025

(All amounts in thousands of EUR)
6. OPERATING EXPENSES

2025 2024

Service expenses 173 160
Depreciation of right of use assets 65 22
Other staff expenses 55 49
Fee for banning market competition 41 -
Vehicle costs 26 27
Provision expenses 20 7
Marketing expenses 16 10
Depreciation 12 20
Material costs 3 4
Rent costs 1 15
Other operating expenses 41 44
453 358

Service costs comprise the following significant cost items: maintenance and repairs costs of EUR 55 thousand
(2024: EUR 33 thousand), Bloomberg terminal services of EUR 32 thousand (2024: EUR 34 thousand), relocation
services of EUR 12 thousand (2024: EUR 0 thousand), audit services of EUR 8 thousand (2024: EUR 30 thousand),
postal services amounting to EUR 10 thousand (2024: EUR 9 thousand), telecommunication services amounting to
EUR 7 thousand (2024: EUR 8 thousand), other intellectual services amounting to EUR 6 thousand (2024: EUR 10
thousand), and attorney and public notary service costs of EUR 5 thousand (2024: EUR 3 thousand). Total audit
cost of EUR 8 thousand (2024: EUR 30 thousand) relates to external audit services (2024: EUR 15 thousand). There
haven’'t been any costs of internal audit services in 2025 (2024: EUR 15 thousand).

Other operating expenses include the following significant cost items: expense for education and literature EUR 9
thousand (2024: EUR 5 thousand), value added tax EUR 8 thousand (2024: EUR 8 thousand), administrative fees
EUR 8 thousand (2024: EUR 3 thousand), payment transaction costs EUR 4 thousand (2024: EUR 3 thousand),
hardware rental services EUR 1 thousand (2024: EUR 1 thousand) and other minor operating expenses in the

amount of EUR 11 thousand (2024: EUR 10 thousand). There haven’t been any utilities costs in 2025 (2024: EUR
14 thousand).

The external auditor provided the Company with an audit service during the year. The fee for the audit service

provided during 2025 referred to the following: audit of the company's financial statements and the related parties
report for 2025.
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Notes to the financial statements (continued)
for the year ended on 31 December 2025

(All amounts in thousands of EUR)
7. NET FINANCIAL INCOME / (EXPENSES)

2025. 2024,

Net interest income 15 3
Net foreign exchange (loss) (1 Q)]
14 2

8. INCOME TAX

In 2025, the corporate income tax in the Republic of Croatia was calculated by applying the rate of 18% to the taxable
income for the current year (2024: 18%).

Accounting profit and income tax adjustment:

2025 2024
Accounting profit before tax 408 373
Income tax at the rate of 18% (2024: 18%) 73.40 67.30
Non-taxable income, net of expenses not recognized for tax purposes 0.06 0.40
Expenses not tax-deductible until realization 24.00 10.61
Expenses tax-deductible upon realization (17.26) -
Utilization of expenses from previous years that were not tax deductible (9.75) (12.10)
Current income tax 70.45 66.21
Used tax loss - (46.76)
Current year income tax recognized in profit and loss 70.45 19.45

The Company OTP Invest d.o.0. has determined in the Income Tax Return for 2025 a tax profit in the amount of
EUR 391 thousand. The Company OTP Invest d.0.0. has determined in the Income Tax Return for 2024 a tax profit
in the amount of EUR 368 thousand which, decreased by the tax loss carried forward from 2023 in the amount of
EUR 260 thousand, constitutes a tax liability for 2024 in the amount of EUR 108 thousand. Tax loss carried forward
from 2023 consists of the tax losses carried forward from previous periods (2020-2022).

The Company has not recognized deferred tax assets due to the uncertainty of taxable profit in the future.
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Notes to the financial statements (continued)
for the year ended on 31 December 2025

(All amounts in thousands of EUR)
8. INCOME TAX (continued)

Global Minimum Corporate Tax

The global minimum tax legislation has been enacted, or substantively enacted, in certain jurisdictions the OTP
Group operates, generally in the EU Member States. The legislation will be effective for the Group's financial year
beginning 1 January 2024 and introduces a minimum rate of effective taxation of 15%. The OTP Group is in scope
of the enacted or substantively enacted legislation including its constituent entities resident in Croatia, thus, among
them, OTP banka d.d. member of OTP Bank Nyrt Group with headquarters in Budapest in Hungary, to which belongs
the Company as well, and its related companies in respect of financial year beginning 1 January 2025.

The global minimum tax legislation (Pillar Two model rules) has been adopted in Croatia in the Global Minimum Tax
Act.

From an accounting perspective, it is unclear if the global minimum rules (Pillar Two model rules) create additional
temporary differences, whether deferred taxes recognized under the domestic tax regime should be remeasured to
reflect potential tax surcharges and which tax rate to use to measure deferred taxes. In response to this uncertainty,
IAS 12 ‘Income taxes’ has been amended to introduce a mandatory temporary exception to the requirements of IAS
12. Under the mandatory temporary exception, a company does not recognize or disclose information about deferred
tax assets and liabilities related to the global minimum tax rules. The Group applied the temporary exception for the
year ended 31 December 2024 and 31 December 2025.

The Bank together with Group members, residents in Croatia, has performed an assessment of its potential exposure
to the top-up tax under the global minimum tax rules (the parent company prepared the calculation based on the
data provided by the Group OTP bank in Croatia). The assessment is based on the most recent information available
regarding the financial performance of the constituent entities in Croatia. Based on the assessment, potential
exposure to top-up tax has not been identified in respect of the profits earned by the constituent entities resident in
Croatia, because had the global minimum tax legislation been effective for the current year the expected global
minimum tax effective tax rate would have exceeded 15%. Considering the information available or reasonably
estimated as of 31 December 2025 and the still existing ambiguities in interpretation, also the permission to use the

transitional safe port, the exposure to the OTP bank Group's, as well as Company’s, global minimum tax in Croatia,
should be considered as "insignificant".
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Notes to the financial statements (continued)
for the year ended on 31 December 2025
(All amounts in thousands of EUR)

9. RIGHT-OF-USE ASSETS (IFRS 16)

Investments in Buildings Vehicles Total
right-of- use and land right-of- use
assets assets
Cost
Balance as at 1 January 2024 - 30 36 66
Increases 41 126 5 172
Decreases - (19) (20) (39)
Balance as at 31 December 2024 41 137 21 199
Balance as at 1 January 2025 41 137 21 199
Increases 1 12 43 56
Decreases - (22) 21) (43)
Balance as at 31 December 2025 42 127 43 212
Accumulated depreciation
Balance as at 1 January 2024 - 25 10 35
Charge for the year - 15 7 22
Decrease - (19) 8) 27)
Balance as at 31 December 2024 - 21 9 30
Balance as at 1 January 2025 - 21 9 30
Charge for the year 13 43 9 65
Decreases - (16) (12) (28)
Balance as at 31 December 2025 13 46 6 67
Net carrying value
as at 1 January 2024 - 5 26 31
Net carrying value
as at 31 December 2024 41 116 12 169
Net carrying value
as at 31 December 2025 29 79 37 145
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Notes to the financial statements (continued)
for the year ended on 31 December 2025
(All amounts in thousands of EUR)

10. TANGIBLE ASSETS

Vehicles Office Total
equipment tangible
assets
Cost
Balance as at 1 January 2024 82 77 159
Increases - 4 4
Decreases - 5 ®)
Balance as at 31 December 2024 82 76 158
Balance as at 1 January 2025 82 76 158
Increases - 11 11
Decreases - (15) (15)
Balance as at 31 December 2025 82 61 143
Accumulated depreciation
Balance as at 1 January 2024 73 7 144
Charge for the year 5 5 10
Decrease - ®) ®
Balance as at 31 December 2024 78 71 149
Balance as at 1 January 2025 78 71 149
Charge for the year 4 5 9
Decreases - (15) (15)
Balance as at 31 December 2025 82 61 143
Net carrying value
as at 1 January 2024 9 6 15
Net carrying value
as at 31 December 2024 4 5 9
Net carrying value
as at 31 December 2025 - 1 11
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Notes to the financial statements (continued)
for the year ended on 31 December 2025

(All amounts in thousands of EUR)

11. INTANGIBLE ASSETS

Leasehold Software Other Total
improvements intangible
assets

Cost

Balance as at 1 January 2024 3 149 31 183
Increases - 2 - 2
Decreases (3) (18) (8) (29)
Balance as at 31 December 2024 - 133 23 156
Balance as at 1 January 2025 - 133 23 156
Increases - 5 - 5
Decreases - ) - )
Balance as at 31 December 2025 - 131 23 154
Accumulated depreciation

Balance as at 1 January 2024 1 136 31 168
Charge for the year - 10 - 10
Decrease 1) (17) (8) (26)
Balance as at 31 December 2024 - 129 23 152
Balance as at 1 January 2025 - 129 23 152
Charge for the year - 3 - 3
Decrease - (7) - )
Balance as at 31 December 2025 - 125 23 148
Net carrying value

ving 2 13 - 15

as at 1 January 2024

Net carrying value

as at 31 December 2024 - 4 - 4
Net carrying value

as at 31 December 2025 - 6 - 6
During 2024 and 2025 no part of long-term right-of-use, tangible and intangible assets was pledged.
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Notes to the financial statements (continued)
for the year ended on 31 December 2025
(All amounts in thousands of EUR)

12. LONG-TERM DEPOSITS

Deposits related to leases

13. LONG-TERM RECEIVABLES

Receivables for fee for banning market competition

paid in advance

14. SHORT-TERM RECEIVABLES

Management fee receivables
Receivable for fee for banning market competition paid in advance
Exit fee receivables

Other assets

31 December

31 December

2025 2024
15 15
15 15

31 December
2025

14

31 December
2024

14

31 December

31 December

2025 2024
160 159
82 -

3 7

6 10
251 176

The Management Board has assessed all receivables and identified no impairment. The company did not

impair receivables, given that the uncertainty of collection is very low.

Other assets include receivables for pre-paid future expenses, receivables arising from sale of long-term

assets and other receivables.
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Notes to the financial statements (continued)
for the year ended on 31 December 2025
(All amounts in thousands of EUR)

15. SHORT-TERM DEPOSITS

Short-term deposits to 1 month
OTP banka d.d.

16. CASH

Giro account

17. SHARE CAPITAL AND ACCUMULATED LOSSES

31 December
2025

1,200

31 December
2024

1,200

31 December

31 December

2025 2024
380 1,220
380 1,220

As at 31 December 2025, equity consisted of subscribed and paid-up share capital in the amount of EUR
2,417 thousand (2024: EUR 2,417 thousand), loss carried forward from the previous periods amounted to
HRK 857 thousand (2024: EUR 1,194 thousand) including the profit for the current financial year in the
amount of EUR 337 thousand and loss (2024: EUR 354 thousand). During 2025, there was no increase in

the subscribed share capital.

In 2025, capital reserves in the amount of EUR 2 thousand (2024: EUR 2 thousand) were formed from

actuarial gains for severance pay to retired employees.

As at 31 December 2025, equity and reserves amount to EUR 1,562 thousand (2024: EUR 1,225 thousand).

The ownership structure is as follows:

31 December

31 December

2025 2024
OTP Fund Management Private Company
Limited by Shares, Hungary 100.00% 18.30%
OTP banka d.d., Croatia - 81.70%
100.00% 100.00%
30
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Notes to the financial statements (continued)
for the year ended on 31 December 2025

(All amounts in thousands of EUR)
17. SHARE CAPITAL AND ACCUMULATED LOSSES (continued)

Capital management

The Company manages the level of its capital actively and maintains it at the level appropriate to cover the
operations. Capital management is also subject to supervisory regulations of the Croatian Financial Services
Supervisory Agency (CFSSA), which requires the management company’s capital be always higher or equal
to which is higher of the following two amounts:

(a) EUR 125 thousand (the minimum capital requirement under the Act on Investment Funds with a Public
Offering),

(b) EUR 247 thousand (one-fourth of the prior-year general expenses) as at 31 December 2024.

The capital managed by the Company, increased for the profit for the year and capital reserves and
decreased for accumulated prior-year losses, amounts to EUR 1,582 thousand (2024: EUR 1,225 thousand).
In accordance with CFSSA regulations, regulatory capital as at 31 December 2025 amounts to EUR 1,528
thousand, surplus of regulatory capital amounts to EUR 1,281 thousand and a surplus of liquid assets
amounts to EUR 1,333 thousand.

18. LIABILITIES TO SUPPLIERS

Liabilities to suppliers are classified as current liabilities with a maturity date within one year. As at 31
December 2025, liabilities to suppliers amount to EUR 42 thousand (2024: EUR 75 thousand) and mostly
relate to outstanding invoices issued by service providers based on contractual relationships with the
Company.

19. LIABILITIES TO EMPLOYEES

31 December 31 December

2025 2024

Liabilities to employees 40 32
Liabilities for taxes and contributions 27 22
67 54

As at 31 December 2025, the Company employs 17 employees (as at 31 December 2024: 17 employees).
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Notes to the financial statements (continued)

for the year ended on 31 December 2025
(All amounts in thousands of EUR)

20. LONG-TERM AND SHORT-TERM PROVISIONS

Long-term provisions

Provisions for severance payments
Provisions for jubilee awards
Short-term provisions

Provisions for unused annual leave

Provision for audit expenses

Provisions for rewarding OTP banka d.d. sales personnel

31 December

31 December

2025 2024
20 15

8
12 -
40 30

The Company has not recognized deferred tax assets due to the uncertainty of taxable profit in the future.

The trend of short-term and long-term provisions during 2025 is presented below:

3:':?;: Provision Provisions 2:'2?%‘:
Dec 2024 cancellation for 2024 Dec 2025
Long-term provisions
Provisions for severance payments 5 (5) - -
Provisions for jubilee awards 3 0} - -
Short-term provisions
Provisions for annual leave 15 (15) 20 20
Provision for audit expenses 7 4) 4 8
Provisions for rewarding sales personnel - - 12 12
30 (27) 36 40
The trend of short-term and long-term provisions during 2024 is presented below:
3:':?;‘; Provision Provisions 2:‘:??1!
Dec 2023 cancellation for 2022 Dec 2024
Long-term provisions
Provisions for severance payments 5 _ - 5
Provisions for jubilee awards 2 - 1 3
Short-term provisions
Provisions for annual leave 7 @ 15 15
Provision for audit expenses 10 (10) 7 7
Provisions for rewarding sales personnel 19 (19) - -
43 (36) 23 30
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Notes to the financial statements (continued)
for the year ended on 31 December 2025

(All amounts in thousands of EUR)

21. SHORT-TERM AND LONG-TERM LEASE LIABILITIES

As at 31 December 2025, the Company's liabilities include 3 lease agreements the value of which is

determined in accordance with IFRS 16, of which the first lease agreement relates to operating leasing of

office premises (EUR 86 thousand), and two other lease agreements relate to operating leasing of personal

vehicles for the needs of Management Board members (EUR 38 thousand).

As at 31 December 2024, the Company's liabilities include 3 lease agreements the value of which is

determined in accordance with IFRS 16, of which the first lease agreement relates to operating leasing of

office premises (EUR 113 thousand), the second lease agreement relates to operating leasing of personal

vehicle (EUR 13 thousand), and the third agreement relates to the long-term lease of one apartment for the

needs of Management Board member (EUR 7 thousand).

Movement in lease liabilities in 2025 is presented in the table below.

Liability
Balance increase/ Interest Lease Balance as
as at 31 (decrease) expense Liability at 31 Dec
Dec 2024 during the P repayment 2025

year
Office premises lease 113 13 3 (44) 86
Vehicle lease 13 33 2 (10) 38
Apartment lease 7 - - (7) -
133 46 5 (61) 124

Movement in lease liabilities in 2024 is presented in the table below.

Liability
D increase Interest _Le_a_se Balance as
as at 31 during the eXpEnSe Liability at 31 Dec
Dec 2023 g9 p repayment 2024

year
Office premises lease - 115 1 3) 113
Vehicle lease 27 N 1 ) 13
Apartment lease 5 11 1 (10 7
32 119 3 (21) 133

Lease liabilities IFRS 16 — remaining maturity (discounted amount):

31 December

31 December

2025 2024
Up to 1 month
From 1 to 3 months
From 3 to 12 months 41 37
From 1 to 5 years 70 84
124 133
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Notes to the financial statements (continued)
for the year ended on 31 December 2025
(All amounts in thousands of EUR)

21. SHORT-TERM AND LONG-TERM LEASE LIABILITIES (continued)

Lease liabilities IFRS 16 — remaining maturity (undiscounted amount):

31 December

31 December

2025 2024
Up to 1 month 5
From 1 to 3 months 10
From 3 to 12 months 43 40
From 1 to 5 years 73 87
131 140

19. OTHER LIABILITIES

31 December

31 December

2025 2024

Liabilities for bonuses 128 56
Income tax liability 57 19
Other liabilities 2 1
187 76

22, FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

This note provides details of the Company’s exposure to risks and describes the methods implemented by
the Management Board to manage those risks. The most significant types of financial risks to which the
Company is exposed include credit risk, liquidity risk and market risk. Market risk includes foreign exchange
risk, interest rate risk and price risk.

Credit risk

Credit risk is the risk of default on a liability or contingent liability of the counterparty with whom the Company
performed a transaction. At the end of the reporting period, the Company's exposure to credit risk arises from
deposits with banks, whose positive values at that date are presented in the statement of financial position.
The risk of default, which exists with individual counter parties in transactions with financial instruments with
changes in fair value through profit or loss, is monitored continuously. In monitoring credit risk, trading
instruments with positive fair value and the volatility of their fair value are considered.

At the reporting date, the Company’s credit risk arises from its exposure to OTP banka d.d., member of OTP
Bank Nyrt Group with headquarters in Budapest in Hungary, to which belongs the Company as well, and to
OTP funds managed by the Company.

At the reporting date, the maximum exposure to credit risk arises from receivables in the amount of EUR 265
thousand (2024: EUR 191 thousand), deposits in the amount of EUR 1,215 thousand (2024: EUR 0
thousand) and cash in the amount of EUR 380 thousand (2024: EUR 1,220 thousand).
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Notes to the financial statements (continued)
for the year ended on 31 December 2025

(All amounts in thousands of EUR)

22, FINANCIAL INSTRUMENTS AND RISK MANAGEMENT (continued)

Liquidity risk

Liquidity risk is the risk that the Company will have difficulties in finding funds for the settlement of its

obligations as they fall due. At the reporting date, the current assets of the Company exceed its current
liabilities. The Company maintains the level of liquid assets by holding funds on its giro accounts with OTP
banka d.d., Erste&Steiermarkische bank d.d., Privredna banka Zagreb d.d., Raiffeisen bank d.d. i

Zagrebacka banka d.d.

The undiscounted financial assets and liabilities (cash outflows) that the Company expects are as follows:

Due Up to1 1-3 312 1to5 Overb
month months  months years  years Total
31 December 2025
Deposits - 1,200 - - 15 - 1,215
Cash 380 - - - - - 380
Management and exit fees
receivables ) 163 ) ) ) ) 163
Receivables - other assets - 13 14 61 14 - 102
380 1,376 14 61 29 - 1,860
Due Up to1 1-3 3-12 1to5 Over5
month months  months years  years Total
31 December 2024
Cash 1,220 - - - - - 1,220
Man_agement and exit fees ) 166 ) ) ) ) 166
receivables
Receivables - other assets 10 - - - 15 - 25
1,230 166 - - 15 - 1,411
Cash belongs to assets category with undefined maturity.
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Notes to the financial statements (continued)
for the year ended on 31 December 2025
(All amounts in thousands of EUR)

22, FINANCIAL INSTRUMENTS AND RISK MANAGEMENT (continued)
Liquidity risk (continued)

Remaining maturity of liabilities of the Company is shown below:

Up to 13 342 1to5 OverS
Due 1month Months months years years Total
31 December 2025
Lease liabilities - 4 9 41 70 - 124
Liabilities to employees - 67 - - 67
Liabilities to suppliers - 42 - - - - 42
Liabilities for provisions - - - 40 - 40
Other liabilities - 1 58 98 30 - 187
Total liabilities - 114 67 179 100 - 460
Up to 13 312  1to5 Overs
Due 1month Months months years years  rotal
31 December 2024
Lease liabilities - 4 8 37 84 - 133
Liabilities to employees - 54 - - 54
Liabilities to suppliers - 75 - - - - 75
Liabilities for provisions - - - 22 8 30
Other liabilities - 1 19 31 25 - 76
Total liabilities - 134 27 90 117 - 368
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Notes to the financial statements (continued)
for the year ended on 31 December 2025

(All amounts in thousands of EUR)
22, FINANCIAL INSTRUMENTS AND RISK MANAGEMENT (continued)

Interest rate risk

Interest rate risk is the risk that the values of financial instruments will change due to adverse market interest
rate changes in relation to the interest rate applied to financial instruments. Except for cash held with OTP
banka d.d., Erste&Steiermarkische bank d.d., Privredna banka Zagreb d.d., Raiffeisen bank d.d. i
Zagrebacka banke d.d., the Company has interest-earning term-deposit to 1 month with OTP banka d.d..
The Company has a relatively low level of liabilities that accrue interest. Management Board considers the
exposure to interest costs to be insignificant.

Currency risk

The Company may invest in financial instruments and enter into transactions denominated in currencies
other than its functional currency. Consequently, the Company is exposed to the risk that the relative ratio of
its functional currency and other foreign currencies may change, which will have an inverse effect on the
value of that part of the Company's assets and liabilities denominated in foreign currency.

At the balance sheet date, 100% of the Company's assets and liabilities are denominated in EUR.

2025 2024
Assets
EUR 2,022 1,593
Total assets 2,022 1,593
Equity, reserves and payables
EUR 2,022 1,593
Total equity, reserves and liabilities 2,022 1,593
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Notes to the financial statements (continued)
for the year ended on 31 December 2025
(All amounts in thousands of EUR)

22, FINANCIAL INSTRUMENTS AND RISK MANAGEMENT (continued)

Price risk

Price risk is the risk that the value of an instrument would change due to changes in market prices, either
caused by the factors specific to a particular investment, its issuer or factors affecting all instruments traded

in the market.

As at 31 December 2025, the Company is not exposed to price risk as it does not own assets subject to price
risk. In 2024, the Company was also not exposed to price risk as it did not own assets subject to price risk.

Fair value

Fair value is the price that would be received in the process of selling an asset or paying to transfer a liability
in an orderly transaction between market participants at the measurement date, regardless of whether that
price is directly observable or estimated using another valuation technique. The carrying amount of trade
receivables, trade payables and deposits with banks is approximate to fair value due to the current or short-
term nature of those financial instruments. The carrying amount of cash and cash equivalents, borrowings
and receivables is equivalent to their amortized cost. The fair value of financial assets and financial liabilities
under standard trading conditions in active liquid markets is determined by quoted market prices (there were
no such assets and liabilities in 2025 and 2024).

23. TRANSACTIONS WITH RELATED PARTIES

The Company is 100% owned by OTP Fund Management Private Company Limited by Shares, Hungary,
and the ultimate parent company is OTP Bank Nyrt, registered in Hungary. The Company considers to be
immediately related with its owner and the investment funds under its management, the Supervisory and
Management Board members (jointly referred to as: “key management personnel”), close family members of
its key management personnel, entities jointly controlled or significantly influenced by the members of the
Management Board and their close family members, in accordance with the definition from International
Accounting Standard 24 “Related Party Disclosures” (1AS 24"). The Company has entered into transactions
with: OTP banka d.d. Croatia and other members of the OTP Group. Transactions between the funds
managed by the Company are presented in the individual financial statements of the funds. The key
management personnel include the Chairman and the member of the Management Board. Remuneration of
the key management personnel comprises the total gross remuneration, including short-term and long-term
benefits, such as basic pay and bonuses, pension contributions, Christmas bonuses and transportation

allowances, as presented below.
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Notes to the financial statements (continued)
for the year ended on 31 December 2025

(All amounts in thousands of EUR)

23. TRANSACTIONS WITH RELATED PARTIES (continued)

OTP Banka d.d.

OTP Nekretnine d.o.o.

OTP Leasing d.d.

OTP INDEX fund

OTP START fund

OTP BALANCED fund
OTP MULTI EUR 2027 fund
OTP MULTI EUR 2026 fund
OTP MERIDIAN 20 fund
OTP ABSOLUTE fund

OTP MULTI USD 3 fund
OTP MULTI EUR 2025 fund
OTP MULTI USD 2 fund
OTP MULTI EUR 2025 Il fund

OTP Banka d.d.

OTP Nekretnine d.o.o.
OTP Leasing d.d.

OTP START fund

OTP INDEX fund

OTP MULTI EUR 2026 fund
OTP BALANCED fund
OTP MULTI USD 2 fund
OTP MERIDIAN 20 fund
OTP MULTI EUR 2027 fund
OTP MULTI EUR 2025 1l fund
OTP MULTI EUR 2025 fund
OTP ABSOLUTE fund

OTP MULTI USD 3 fund

Receivables Liabilities
31 Dec 2025 31 Dec 2024 31 Dec 2025 31 Dec 2024
1,580 1,220 35 20
19 15 74 135
- - 30 10
51 37 - -
50 43 - -
16 14 - -
14 - - -
13 14 - -
11 - -
4 5 - -
4 - -
- 20 - -
- 16 - -
- 10 - -
1,762 1,400 139 165
Income Expenses
2025 2024 2025 2024
10 1 270 265
1 - 61 23
- - 16 10
540 476 - -
514 336 - -
174 82 - -
173 137 - -
155 174 - -
96 74 - -
84 - - -
52 123 - -
52 233 - -
44 65 - -
4 - - -
1,899 1,702 346 298

The Company considers its Management and Supervisory Board as the key management. Management

remuneration is included in the gross salary, pension contribution and bonus expenses. The total
remuneration paid to all Management Board members in 2025 amounts to EUR 143 thousand (2024: EUR
265 thousand). The Supervisory Board does not receive compensation for its work.
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Notes to the financial statements (continued)
for the year ended on 31 December 2025
(Al amounts in thousands of EUR)

24. SUBSEQUENT EVENTS

There were no significant events after the end of the 2025 fiscal year.

25. APPROVAL OF FINANCIAL STATEMENTS

Signed for and on behalf of the Company on 9 March 2026 by:

Kristina Filipovié Luka Pavlovié

President of the Board Member of the Board

Zagreb
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Appendix to the financial statements (continued) - unaudited

Statement of financial position
As at 31 December 2025

(All amounts in EUR)
| 31122024 31.12.2025.
1 Assers ‘ | e
2.Cash 1.220.134,55, 379.502,64:
3. Financial assets at fair value 257,30 257,30
4. Financial assets at amortized cost 000} 1.20000000
S. Receivables arising from fund and portfolio management 165.496,19; 15;:9&9,54f
(6. Other receivables 2500239  117.608,29'
7. Property, plant and equipment 13769051 127.336,81:
8. Intangible assets 4453712 34.416,64)
9. Deferred tax assets o ﬂ,i.')lllL 9,00
"10. Other assets 000 000
'11. Total assets {sum from aop2 to aop10} 1.593.158,06; 2.022.071,22,

12 Off balance sheet items

113. Equity and liabilities

j o,ool 0,00\

i14. Equity and reserves {sum from aopl5 to aop20) 1.225.203,23 1.562.507,75 3.
‘15. Share capital 2417.030,00  2.417.030,00
16. Capital reserves o000 0,000
{17. Fer value reserves o ﬂ,OD: p,Oi}‘
118. Other revaluation reserves 242806,  2.428,06'
{15, Retained earnings or loss carried forward -1.548.703,18' -1.194.254 ,‘33?
120. Profit or loss for the year 7 3§4.4§S,35§ 337.304,521
121. Liabilities (sum from aop22 tc aop25) i _ 3 61?54&3 ol 459.5 55:,413"
'22. Liabilities arising from fund and portfolio management | I OUD» 0,00
23. Financial liabilities 13255486 12405641
24. Other liabilities 23539897  335.507,06]
25. Deferred tax liabilities . 0po; 000
26. Total equity and liabilities (aopi4+aop21) 159315806, 202207122
{27 Off balance sheet items 0,00 0,00|
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Appendix to the financial statements (continued) - unaudited
Statement of comprehensive income

for the year ended 31 December 2025
(All amounts in EUR)

28, Fund management ncome (30p29+a0p32 +a0p35+aop38]

#3tiz2.2024 | 3t12a0as. |
L701.558,48 1.BE7.B42,55

29. Maragement fee [zop3l+acp31) 155462780 LBID.OL5,22
‘30, from LECITS fisnd L 1550627831 L.BI5.015,22]
‘31, from alternathve immestent fund 200 0,00
32, Entyy fee {aop33+aonia) 30,00 0,00

'33. from UCITS fund I 3000 0,00
34. from sitemative swvestment fund ; I 2,00 . Gne

35, £3t fes {aop3s-+a0pa7) 350050 £B.E27,TA
38, from UDITS fund . 3500050 SB.E27,74
‘37. fromn alternative Ivestment fund a.00 o

38, Dtherincome goo. oo
30, Fund management expenses {aopa0+aoea1] -215.625,52° 200,377,085
40. Expenses s#ising foom Intermediation in the sale of shares | -215.528,890  -249.377,08
‘a1 Other expenses . - T ¥ )
42, Fund managemant result, net {a0p2B+aopas) | LAEL529,55; 1.635.485,58)
43. Wet incorne arising from portfolio management : LugRFel oo
‘44, Inpome from investment 3dvisory services , aee. 000
‘a5, General and adménisirative operating expenses -1.102.750,83 | -1.245.404,3L
‘a8, et finandis! recult (sum from 20pa7 1 30p50) 150,801 1a.aEvEe
47. et intersst inooime 3.083,5t 1 18.515,28
48, Net foreign exchange differances | -Lt01 BT 104783
48, Net resut arising frovn impzirment for expected credi losser geol oo
501 Other income and expenses from finandal instruments geol  _ope
54 Other incoms 204 expenses | 3130l 422208
‘52, Total income £.784.580,08 |+ 1.999.784,44

53, Tote) expenses | -1.300.085,55| -£.582 042,50

54, Profit orloss before tasation (20p42+30p43+20p44+30p5+acpdE+anpst) 373.B98,40°  A0T.TELAS
‘B, IIoome 1K 15.445,05,  TO.446,53 |
35, Brofitor oss {3opS4-30pEs} 35404535 337.304,52
57, Other comprehensive profit {asp5E+acps3) | oGO0l 000
5B tenms which will not be reclassified 1o profit 20 Jozs statement [sum from sops@ tosopkz] ool o
58, Changes in revaluation reserves: proparty; plant, equipment atd intangidle sesers oo o0
80, Changes in fai vatue of financiai instrumeats 800" oo
'81. Changes in other Rems witich 1l not be rediassified to profit and loss satement n;a,m(é 9,00,
52, [ncome tax Telating 1o ftems which will rot be redassified 0,00} 0,00
163. ttems whidk mizht be redassified to profit and kss statement [30p54+30pE7+30070) 0,001 0,00
©4. Changesin revaluation reserves: debt securities (sopiS+aopBe} 5,00, 0,00
5. - urweatised SaineNosses : €00 0,00,
65, - transfemed to profit and lass statement {rediassification adjustrvents} | 000 0,00,
'57. changes in items which migi be reciassied 1o profit and loss statement {aopBB+acpso) i 000 0,00
'56. - gains/losses 000, 000
£9. - transfemed to profit and loss statement (reclassification adjustments) 000 000
70. Income tax relating 10 items which might be reciassified to profit and loss statement £,60! 5
71 Tata! comprehensive profit [acp56+a0p57} | 3saass3s 337.304,52
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Appendix to the financial statements (continued) - unaudited
Cash flow statement (indirect method)
for the year ended 31 December 2025

(All amounts in EUR)

i — 81122024 | 31222005
108. Net cash flows from operating activities {sum from aopl09 to aopl23) 372.859.63 ! 415.412,68
105 Profitfloss before taxation for the current year or current period 37389346  407.75145
11¢. Depreciation of property, plant and equipment and intangible assets ' 42551,59 7680632
111. Provisions for receivables and write offs ] | 247852/ 15532
112, Provisions 45.223,15. 129.255,49
113. Interest income -5.572,63]  -20517,87
i114. Interest expense 251932, 500233
1115. Gains/iosses from investments in financial instruments _ 0,00

1115. Met result arising from impairment for expected credit losses ' 600

1117, Increase/decrease of receivables arising from fund and portfolio management, 12§“ﬁ§8,35;7 ]

1118. Increase/dacrease of other receivables -ii@,@i

1118. Interest payments . -3.83

1120, Increase/decrease of other assets 000

1121. increase/decrease of liabilities arising from fund and portfolio management . bgo.

[122. Increase/decrease of other liabiiities 4451768, -

1123. Paid income tax L AL

1124. Net cash fiows from investing activities (sum from aop 125 to aopl34) _17.3%

1125. Proceeds from sale of financial instrumenis f ooy 0 600
t126. Expenditures for purchase of financial instruments | ] j,% . 6,00
{127. Interest receipts | 5572,60.  20.176,51
1128. Dividend receipts . U 1 X1
:125. Expenditures for placements in joans and other financial instruments . 800 -1.200.000,00
+180. Proceeds from collection of ioans and other financial instruments oGex, 0 ooo
131. Expenditures for purchase of property, plant, equipment and intangible assets| ~ -5.44528 -16.162.70
132, Proceeds from sale of propery, plant, equipment and intangible assets o 0,@3\' %6012
133. Other proceeds from investing activities I 1« - o bga
134. Other expenditures from investing activities ) 0,00
{135. Net cash flows from financing activities {sum from ao0p136 to aopl44) (. -2045231  -61.01B852
{136. Payments from the owner of the management company I Dﬂgw

1137. Expenditures for purchase of own shares/redemption of shares A _ 000

}138. Payment of dividend or profit share . 1t

1139, Proceeds from loans | 600

1140. Expenditures for repayment of barrowings I . I} )

1141, Proceeds arising from issued financial instruments | R .

{142. Expenditures arising from issued financial instruments . __boo 5‘ SRR X

1143. Other proceeds from financing activities '_M‘ R .

{144, Other expenditures from financing activities . 72@5__5&,91? .

|145. Net increase/decrease of tash (aop108+aop124+aopl3s) - 35253404 -840.631,81
1456. Cash at the beginning of the period -|ﬁ n -55?@@,51% 1.220.134,55

147 Cash at the end of the peariod (aopl45+aoplas) —__ 122033455 379.502,64

OTP Invest d.o.0., Zagreb 43



144 gabez “'0'0°p 1seAU| 410
52057881 0G0 TELEE EETSTEETT- 007 o' SONEFE O0UEN LI T B34 SR WART 341 J0 powad Suiodss Byl ;0 MEp 153 SL 18 AUREY;
no'c 0T SE‘SFTraE- SE'IrY TSR o6's oo 6 oD TG B} O SUORRQSD UG |
e 20 e 23 o0's 'y 20 00 saseys pyoud o quanied
oo'n 00 o3’ ao'n o' 00 o0 o'n S/SuMD 341 01 SIqRINqUEE spee0d SN0
Eadd o0°% faad o200 as'e e ae's o's e ED 348y U] 35EISP/5TEIOU|
zsroness 090 508 LEE o' oo 'y o0 20D Aazasn panuBoss 335ua0s pue 3wony) (ouad Jusumo] ses waLnd el
gl o0 3% s e ) i) on'e SE0E55 PUE AIOSS WOl PRLAITUES SO peRusooas Asanr sway uo eI Swod|
b o8'0 ] 00 o2'n w'e ar'e e Apnbe u seBueg) dySSUMO-UoU AR0
30 AT e el ac'e k) ozt fadd {nasse 3;qSuELw pue Juswdnbs ‘uEd Auada:d) SBASIRS UOTRIVENS: S0 U SaBusyd
friede] o'y o0'e 21 W' ' Pl i TSNS EDUERY 5 TIUSWLISAU WOy 58550 10 SUeE 340
feads] 203 @'e [<x3] ] oae 503 o3 TUBWINISUI [EOURLL JO BNIEA JB) UL SAZUEYT
TETOE L EE bl 25'r0E LB [ 5T oo ac'e ov's POS=0 341 40} 550,90 140
_mn EOT'ETTT 002 SE'gvrrsE 21RO EFE - a0e el B0 SR LT [omiEism] sEad sTaueng 19aLnD 343 j0 BumuEag syl e aeEg
k) oy'e o a0's oa'e o' 030 o' spousd .oud jo LoLS o ueD3L0D
o' o' 20 o'n a0 ' 260 ey 58000 SUQUN0IDE U SRIUEYD
£2°E02°522°7  OOC 5E'3bFrSE gT'eocers T oo’ oo's 30'520T oo'ner LTz 23l 5599Eng WaLm 3 40 Buvu Bag s te aeeg
ee'eoeenzT 000 sE'srrrSs ETENLEPST- 000 1Y) 0FIrT DR LI T 583k s5euieng ;0.0 341 §0 pOLS Suli0dad 51 0 AER 158 34118 SMEES
bl 200 £ZrES e~ ErrEs EsE oga w's [e2) oy ] | B4 00 SUOGNGISP YD
La_u._u 03 0w o' ose Qe oe'e a0 | $E5EYE 3400 40 AW AEs
D¥o 007 s 00 00'a oo L oo'e [ SAUMD 54 O SGEINqUILE SpSS00IE S0
572 23T o2y 250 o] W0 a0 2 I [EVEES BB U SSESISD/ AR
vai0sEEE 007D §E'arT RS o' ] co'o ST'8:0°T o's _ A8:.0 passBoTa: Sa5uadia puE SWwidy, (pousd seah.oud] mal ioud (oL
o5'o ox'e o'c ac'o W [ 3 aa'e ) m SBT3 puE AYID3 WOl PRLBSUEL JC PESuE00R AIRiR SUS) U0 XEL 3WD3|
52'550°T L0’ oa'o ao'e 00’0 w'e aziss0T Ly Ands u saBuE dUSFUNC-UTY B0
oa'e oo'e o' ' oe'e “no' ta's a0's (messs mqSune put Jaswdnba qued ‘Auedoid) ssneses uogenienas 2430 i saluEgD
BLY @w0'c 80C 260 o0e £0'c o' coe TUSWNIIS, | EURGY U] SUSLSAY, WOy F355C 10 SU8E 300
000 oo'e 00 oo'n oo'e oe'e wo'e oo SweWNaE EDUEUY JO BNEA JB) Ul SA5UTYD
|sEsreree 000 SE'GrYTRE o's oe'a “oos 00 2ee 20234 3410} 530, 0 10y
ss'seeeer 000 TR ESE ILETTIST- 000 o' 12958 BO0ED LT {paeysad) sead ssaEny s Bul JO Sl Sug 34 18 e )
2cD o0°C oa'c ao's o' o' 0'e 26'% ; spossad X0ud J0 SI0UD 10 0GB |
' 00 oo'n a0'e a0 o'a o' oD | oG Bunniune v SeRuRyD
55’5596 fCege £2rESEE TPLETTIET 000 oo'e L2858 WgETLIFT | ey sER S5 SIG oud 9410 S U SRt Bp 1B BUERY

,,,,,,,,, i !:.wl R R - =" : M e e R
SHNBTE SEARWBLND 3R Eﬂﬂs& ﬂsha.? _ Eydeyaeys
UCETEAS SN0 | SRR nEy Eydes :
pue s eio %gaﬁ 20} £50(.30 1404d :
_mamEnaay | yﬁggmﬁ%%gﬁgq . .

(N3 ul spunowe jjy)
GzZ0zZ laqwieoa( L papua Jeak ayj 1o}

Aunba s Japjoyaieys ul sabueyds jo Juswseies

pajipneun - (panuijuoo) sjuswaje)s jeoueul sy} o) xipuaddy



gaibez “0'0'p 3saAU| 1O

Sy
[zeoc (13 SSRIIIGRI] PUR sanlasal AnDS [EI0L|TI0'T TI0111GE]] PUE saA19591 " INDS (€301
oSy 1z {5z 04 £7 doY woyjsaniine 1201 joor SBINHORI 8301
e £9 SBII2)) JUSLN3-UOU |30
_ SEeNeg- mm - .m\nx‘ Mm,iu_._;_tm.nw_ _)m;nim.m_ E..mu.m:n._
330N joc- oo Iz - ot st B0
. . —, o |EBE — seaiiige!| uaLn3 e0]
mﬂbz 65T 8EE +Z F3134)1q81) JAYIG L BT T SR Iqel 1B
ssonNles T feEr | e B TTICETLIETITR (N 114 © " saniqer 33e8| WialLoyg
gaoy lar ;.1 o T “low o T sudmivasd Wwiaruons|
" gson|is T Sa@AojdiLa 03 S IIGEN
B A Tsimddns oy saqen
295'T #1 samasas pue fanba|zas g saniasal pue nba (230)
Pt 1553 LEE oz 1234 BY) IO} 550{ JO JY0ud
e e ZET T gt ._.u._tmﬂ__clmm wﬁuw_.:mu an_ JoER0; m._»m'mwmf_._‘_ e1sy |58 E” .m.mn_ paiemWwnIvy
STl favr |7 osT o T jmdesseig)|avz |46 Tiewdeaiels
T 1T siesse |10 |20°T 519598 {210}
JO58'T 91 5'€T a0V 0L |TER'T SISTR JUTLING |BIO]
_me 2 YSED|OBE ST S1UB|EAINGA YySE pUE yseY
Jeozt 1503 paziowe 1e s1esse |epueuldfooe'T 51I5COap Wis}-Loys
loor £ £50] 10 J300d BNyl SN)eA J|E) 18 518558 |By3usull foor £50| 40 13040 YSNOUY BNIEA I|B) 18 S1ASEE |EIBURLIY
cH &z mﬂ,ﬁ g mm_n_ CYTERET $IIQ - .
= N (504 5 JusuisgEuED otjapod n:m .u..:.c E.E._..:_m:n SRgEMEIBY 5z Jvu ERIq2MAIRINLIAT-LIONS
[4:}1 814 d0V RIOL|TET SIDETR JUBIIMNI-LIORE (IO
T aN |51 T £t $BIGEN I WIBEUDY
ZaiaN|stT- 5T (49 susodap wia-fue
T 330N |62 5€ 8 s1asse 3iqiFueiul|g Tt FIBSTE B(qIFUEIL|
T 2eNfatt 331 L Juawdinba pue Jueld ‘Ausdosg|Tt ot a55E 2jqIdus)
T 310N |sv1- 51 & 19T §ud1] s1assE ssnjoaysy
py4174 S0t
Jequiadag dov uasod [rIJIRUL §O JUSWAEIG IBquIazag] s2I0N UDRISOd |BIZUBUY IO IUSLLBIRYG
T IE
) i } pUR} 3UIUASIAI 30 SO s 12130 pur sucdas [RIDUBLL
s i $O LTIV UL FINIINMIIE 3YL LD SIUBUIPIQ Y1 SIUEPIOIE UL SILUILLIS [BIIURLLY SHH1 Y3 BIUERI0IIE U] UMSIES [BI3URIL]

(8N3 40 spuesnoyy ui sjunowe ||y)
G20Z 1aquisdeq | ¢ e sy

uolun ueadoing sy Aq psjdope spiepuelg Buipoday [eioueul jeuoljeulsiu] pue yiomawely Alojeinbal ay) ussmiaq UoNEIIoU0I9Y
pajipneun - (panuniuod) sjuawaje)s |eloueul ay; 0} xipuaddy



ov gaibez "0'0'p 1sdAU| 1O

"salljigel| J8Yl0 pue suoisinold ‘saakojdwa
01 saniiger ‘sianddns o) sanjiqer ol Jds S4 SH4| Ul 8l yoiym ‘seniigel Buiurewss ([ apnjout (¥Z dOV) S9RIgel| JaYjo ‘8OUBLIPIO UM 8DUEPIODDE U 19 BION

"€C dOV Ul pepnjoul
ale soNliqel| [eloueUl ‘SoUBUIPIO UIM SOUBPIOODE U “SeNijigel| 8ses| wie)-Buo pue soliqe!| 8ses| Wisi-HoysS Ul papnjoul ale (91 SHI) SSiige) [euBul] G 910N

(02 dOVY) 1eah ay) 1o} sS0} Jo Jjold uonisod ayy
Ul POSODSIP SOUBUIPIO YJIM 82UBPIODJE Ul S Ul SI UYDIyMm ‘Jeak Juaiind ay} Jo} Jyoid 1o} pasesloap useq Apealle sey Sy 4| UM 80Ueploode Uf SSO| PaIeNWNddY [ 810N

‘(9 JOY) S2|qeAeo8l JIBYIO Ul PapNIoUl SSUBUIPIO UM S0UBPIOOOE Ul S Ul 8le $8|qeAlndal
WJal-oys J9YI0 "SO|0eA998) ULIB-LIOYS 18Ul0 PUB S8|qenisdal 99) Ajus pue }ixe ‘Juawabeuew spnioul SHd| UM 9OUBPICIOE Ul $8IqBAI90a) WIS-HOUS € 910N

(9 dOV) S8IgeApal 1syl0
Ul PAPN[OUI SUBUIPIO YIM SOUEPIOIOE Ul S Ul I UDIYm ‘sjesse asn-Jo-)ybu 1oy sjsodap ssjueiend spnjoul SH-| Yitm 8oUBPIOOOE Ul SS|qBAISOa) Wisl-buo :Z 810N

(8 JOV) s1esse sjqiburiul Ul sjesse asn-jo-ybu Ul sjusW)saAu| pue (/ 4OY) uswdinba pue jueld ‘Auadoid ui papnioul aie S}osse asn-jo-jybiy ‘@oueuIpIO UM
SOUBPIOIDE Ul S4 U] "S¥ ] YIM 8OUBpPIOSDE Ul (9] SHA|) Slesse asn-Jo-jybiy uomsod uj pasojosip ale sjesse asn-jo-Jybu ur sjuswissAul pue sjasse asn-jo-jybry 11 910N

(4N3 Jo spuesnoyy uj sJunowe ||y)

G20¢ Jequiada( L¢ e sY

uoiun ueadoing sy Aq pajdope spiepuelg Buioday |eloueul{ [euoijeussju] pue yiomswel) Alojeinbal sy) usamjaq UoelIoucIdY
pajipneun - (panuiuod) sjuawale)s [eloueul ay} o} xipusddy



Ly

gaibez “0'0'p 1senu| dLO

"s90URIaYIP 9BURYOXS UBISIO) JON PUB SWOOUI }SBI9MUI 19N :S0UBUIPIO YlIM SOUBPIOIOE Ul S - Ul Suonisod BUIMO(I0) 8U} JO SISISUOD (SH 4] UM S0UEPIODO. Ul S ) (Sosuadxa)/ewooul [eioueul 19N :Z S10N

“(G¥ JOY) 90UBUIPIQ UIM 80UBPICIDE Ut S Ul Sasuadxs Bunesado aAlelisiuILPE Pue [BJeUSS) Ul PAPNIOUI 1k (S¥ ) UIM S2UBRICIZE Uj §4) sasuadxe Bunesado pue sesuadxa yjels ‘| 910N

1€E o5 550 40 )}0Ad |LE€ Jead ay sog1301d

04~ 56 %2} awiodug oz - g XE] ALIO2UY

10T e UOHIEXE) 340}3q $5O] 10 J0id |Lob xe) 930§9q Jjoid

¥I- T Fi {sasuadxa)fawooul |elousuUIL 19N
zaw0on|T- 1- P sasuauap adueyoxe cm_mk_o% =N
ST cT i BWIOoUN 153421U) 19N

lesy £5k- g 535U2dXa SUNEIR00

1 330N L6l £64- [ sasuadxa Jje15
05e T- 0SZ°T- [0 sasuadxs Suneiado sAIRBASINIWPE DU [BI3U5

00- ) juawagevew oijoyuod wouy Suisue swodul 13N |[00- €' juswadeurw orjojuod pue FURNSLOD JUSLUISIAU]

61T~ ov | s31eys jo ajes sy w1 uoneIpaLURIW wols Suisue sasuadx3|erz- t wswaleuew punj 1oy sasuadxg

Iy 15 sasuadxa pue awooul IBYIo v HE awooul/(sasuadxa} 12430 19N

69 gt ] s 25} 11x3

618°T 62 a9y juswaleuey|61eT I8 a8} Juawiadzuely

€707 |dOV awooul aaIsuaysidwoo jo yuswisye)s| -szoz | seioN Swooul aasuayaadwos jo JuswLlelS
saedworjuswaieuew

310N asuaBIa punj Juawsaau) jo spodal 1sygo pue spiodai [epueusy Jo sjuaU0D SHAI {31M SCUEPICOOE U] SJUSWIDIEFS [BIDUBLLY
PUE SIN12NAS B4} UO FJUBUIPIC YYIM DUBPIOIIE Ul SJUSWIFRTS [eIOULULY

(N3 40 spuesnoyy ui sjunowe |1y)
GZ0z laqwiade(] L§ papusa Jeak ayj 10}

uolun ueadoin3 ay) Aq pajdope spiepuels Buipoday |eloueul [euoljeulaju| pue ylomawely Aioyeinbal ay) usamiaqg UOHEIIOU0IDY

pajipneun - (panuiuod) SjUSLWBE)S |BIoURUY aU} 0} Xipuaddy




1514

gasbez -o'o'pIs8AUl 10O

20N 00T T- —awm -4 pouad 5y3 30 U3 1 38 YsE) _.aw 5T §1'sT seakyn pus je syuajeainba ysed pue yse)
muwmﬂ 25T pouad ayyge BuluuiEag 3R IEYSeD _n.umﬁ o151 aead o BusnEaq 1e syue|eanba ysea pue yse)
pusposl v feR e Srumienoa 4oe) PuR Yo Ul Seme i 10N
00~ 13- 5ET SaARYe Sursueul Wl smolyses iz [1g- SBIFANIE (RIDUBLLY WO sasnipuadxs 381
£230M 5= 13- BT ESJAGIE FUIBUBUY WS SAInupuadss 151G |85 Iz zazes| 03 paiea. edisuid jo wuaswihedsd so) saaniipuady
5 g z s35E9| 03 PRIE|E) J38s0YuL o Juswiedal oy sainypuadag
T FION SO oo FAN s3ze3| 01 pIic[al susodap wier-Suo| u)aseainy))
SaANIIE JRI3UBLI
00T |1S6TT- T S131A33E SUIsanul WOl SYOR YTED 19 IS 53 1AIIE JUALLISIALY WD) spaR30sd 38N
o) T 2ET z3935E B(qISU=IU| pue uawdinte uepd Faradold jo S|es Wl speeInd|T S19E3E JUALNI-UCU JO 3ES TYL WL EEBEI0AY
zosen _ . I e SRR SaBUGI 0 Sraipiind sojseinipud
S- aT- £I9552 m_n_m:mua_ ﬁ:mtm..ru_uu.m Em_n c.:mau._u jo sseyzand : 2 m»ap_ucmaxm 1T~ or 434 J0 BTEY nd iz, 0} 530 uagxg
& 230N 00T T- 007 T- ﬂcmEEumE _m_uum:;. _wfo n:n mcmn_ ug mmgmwrmum_u ..n__ s8im :wuxm T e
B o ) e _ 1} Loy £3di856] TR
’ o 5 _,u\,mu‘“_nn B
00 80T TIROUAITNE | FUAD|500 21 IADN O3 IWEIA0U 0380 | STY TSRIMIE SUI3EI900 1L0J} SPewed0.0 381
£7T XBY SwDael 91esodios piedlze- TT® _mum._.uu._ou FiEd
- e 81T .m,,mt_.nm:_ﬂum._ 1y B mwmwh EET u:mymm.i:,_
(41 LTT wswsSEuEW oyopI0d PUB puny Wou BUISLIE £B(GEAIB33. j0 9SER) 28 a5 233 | 65- +T "ET
|sas
5 R mmcmnxm Ekaaadl G
mmnx 7 T i wEnu:_ kil aswx.:
Lt i C FHO TILUM PUE SI|EABIB IO} SU nE.Ea_
nh :m utmEuSmw ﬁ u,.._,m_.n _Stm,nn.i 40 -
621 T
o - YT ﬂm..wm mn,mmum,nn.o _G mwmmﬂuﬂmm ,rmwm; .wm,i.ﬁ_
F0b EOT poliad JUBLINT 10 SESAJUBIINT BIA JOj USHERE] 21094 55014033 | L0%
saipanse Sulesadg
‘STOT |40V uBwaresaoyysed| “SZ0T | S9R0N WSUWBTELS MOY TR
sauedscs JuaussSeutw pung 1 §0r 53304 20 P
oM oueEng spndas | 1330 PUR SINJINAS BYY UD SIVEUIPIN LANA SIUEPIBINE U] %mﬁmﬂs___ﬂ“ SHI1 UMM BIURPLO0E UL SHIRUIAIEN RIIURIS

(4N3 4o spuesnoy; uj SJUNOWe |iy)
GZ0zZ Jaquiaoaq L§ papua Jeah ay} 10}

uolun ueadoing ay) Ag pajdope spiepuelg Bunuoday [eloueul{ jeuoljeusdju| pue yJomswely Aioye|nbas ay) ussmiaq UOIEIIDUCIDY

pajipneun - (panuijuo) sjuswaje)s [eloueuly ay) o} xipuaddy



6¥ gaibez *o'0'p }senu| 410

(621 JOV) sluswnuisul [elouBUl JBYI0 PUE SUBO| U] Sjuswaoed 10} SeInjipuadx3 Ul PapnoUl OUBUIPIO YIM S8OUBPIODE Ul JUSWAJE)S MO Ser)
auy} ut ase fay ajiym ‘poliad 8y} Jo pus ay) Je sjusieAnba Ysed pue yseo Ul PapnIoul SH4| YlM SOUBPIOOOE U JUSLUSIEIS MO USED Ul 818 SIS0dap WIS)-HoYS b 10N

‘(P¥1L dOY) SoUBUIPIO YNM 8oUEPIOIDE U]
safiAjoe Buipueuy woy sainyipuadxa JaYIO Ul papnjout ale (S¥-| Yim 20ueploode ul S) seses) o} pajejal jediound pue jsaisiul 0 JuswAedai Joy sainyipuadx3 ‘¢ 810N

‘(L) dOV) 82uBUIPIO Yiim 8oUBPICIZE Ul S}esse d|qiBue)ul pue juawdinbs ‘ueld ‘Auedoid jo eseyoind Joj sainjipuadxy
ul papnjoul ale (Sy4l Uim soueplodde ul S4) sjesse s|qibuelul Jo aseyoind o} sainypuadxy pue jusuidinbe pue sepiyaA Jo aseyoind 1o} sainypuadxg 'z 8j0N

(811 JOV) 82UBUIPIO YJIM SOUEPIOOJE Ul SBIGBAIDOSI IS0 JO 8SBSI0aP/aSESIOU|
(L1 1 dOV) Juswiebeuew ofjojuod pue pun) wo.y Buisue S3|qeAieIBI JO 8SBBI08P/SEaIOU| Ul PAPNOUI SI. (SH-| YIIM SOUBPIOIJE Ul S4) SS|qeAisoal ul (9SEalou) ‘| 8JoN

(4N3 Jo spuesnoyy u spunowe [jy)

G20z Jaquiada( |¢ papus Jeak ay} 10}

uolun ueadoin3 ay} Aq pajdope spiepuelg Buipoday [eioueul jeuoneussjul pue ylomaluely Aiojejnbal ay) usamjeq UOHEIIDUCIDY
palipneun - (panuijuod) sjuswajejs [ejoueul ayy o} xipuaddy







